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BEFORE THE HARYANA ELECTRICITY REGULATORY COMMISSION,
PANCHKULA, HARYANA
FILING NO: -__
PETITION NO: -

IN THE MATTER OF:

Petition under Section 14 and Section 15 of the Electricity Act, 2003, read with the Haryana
Electricity Regulatory Commission (Transmission and Distribution Licensing)} Regulation
2004, along with its subsequent amendments read with the Distribution of Electricity Licence
(Additional Requirements of Capital Adequacy, Creditworthiness and Code of Conduct) Rules,
2005, as amended in November 2022, for grant of Distribution Licence for Nuh and Gurugram

Revenue Districts in the State of Haryana,

AND IN THE MATTER OF:

Eleven Power Private Limited
201, Empire Apartments, First Floor, Sultanpur,
M.G. Road, Gadaipur, Southwest Delhi,
New Delhi, Delhi, India, 110030
....... PETITIONER

MOST RESPECTFULLY SHOWETH:

1. The present petition is being filed under Section 14 and 15 of the Electricity Act, 2003,
read with the Haryana Electricity Regulatory Commission (Transmission and
Distribution Licensing) Regulation 2004 along with its subsequent amendments, read
with the Distribution of Electricity License (Additional Requirements of Capital
Adequacy, Creditworthiness and Code of Conduct) Rules, 2005, as amended in
November 2022, for grant of Distribution Licence to the Petitioner as detailed in the

present Petition.

2. Regulation 3 of the Haryana Electricity Regulatory Commission (Transmission and

Distribution Licensing) Regulation 2004 along with its subsequent amendments stipulate
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the form by which an application for the grant of licence shall be submitted. The duly
filled-up Application Form for grant of Distribution Licence is enclosed herewith at
Enclosure - 1. A copy of the receipt for payment of the application fee as specified in
accordance with Schedule 1 of the Haryana Electricity Regulatory Commission (Fee)

Regulations, 2005, is annexed as Annexure - 1.

The Petitioner, Eleven Power Private Limited (hereinafter referred to as "Eleven Power/
“Petitioner”), was incorporated in the year 2025. A copy of the Certificate of
Incorporation is attached herewith at Enclosure-2. Eleven Power Private Limited is
subsidiary of SAS Fininvest LLP with SAS Fininvest LLP with 99.99% shareholding.

The Petitioner respectfully submits that Eleven Power proposes to establish a renewable-
energy-focused distribution utility designed to cater to the evolvin g energy requirements
of industrial, commercial, institutional, agricultural and urban consumers within Nuh,
Gurugram and Manesar. The proposed distribution model is founded upon large-scale
integration of renewable and green power procurement, modem grid infrastructure,
digital utility systems, and consumer-centric service delivery mechanisms. The Petitioner
intends to progressively procure a substantial portion of its electricity requirement from
renewable energy sources, including solar, wind, hybrid renewable energy, Firm and
Dispatchable Renewable Energy (F DRE), Green Day Ahead Market {GDAM), and other

permissible green power procurement arrangements,

The Petitioner respectfully submits that the proposed distribution licence shall
complement these rapidly growing power requirements of Nuh, Gurugram, Manesar, and
Sohna which continue to witness substantial industrial, commercial, institutional,

infrastructure, and urban expansion.

The proposed distribution framework not merely intended to create an additional
electricity distribution network, but to establish a modern, sustainable, technology-
driven, and renewable-energy-focused distribution utility aligned with the future energy

requirements of the State of Haryana.
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10.

11.

Eleven Group is a diversified Indian business group with operating interests across
financial scrvices, healthcare, technology, infrastructure-adjacent services, and
consumer-focused businesses. The Group has built and managed businesses that serve
large retail customer bases. Group’s operating and investment platforms span healthcare
and health services through Medanta and aiqahealth; financial services through SVCL
and Finncub; investments and infrastructure through Stravity and Eleven Bay; and clean

energy and mobility through Intevlo.

The Group was founded by Mr. Sunil Sachdeva, a distinguished Indian entrepreneur
with over four decades of leadership experience across healthcare, financial services, and
infrastructurc-led sectors. Over his carcer, Mr. Sachdeva has founded and scaled large,
institutionally respected enterprises, including one of India’s leading healthcare
institutions. He has been recognised by leading publications through awards such as Top
200 Self-Made Entrepreneurs of the Millennium, India’s Most Respected Entrepreneur,

and Entrepreneur of the Year.

The companies operating under the Eleven Group umbrella provide the Applicant with
strong experience in retail customer acquisition, lifecycle management, last-mile field
operations, digital collections, grievance handling, and technology-enabled service
delivery, all of which are directly relevant to operating a modem power distribution

business.

A modern power distribution licensee, particularly one serving high-growth industrial
and residential hubs such as Nuh, Gurugram and Manesar, must be built around
reliable supply, transparent billing, fast grievance redressal, and continuous consumer
engagement. The consumer interface cannot be limited to monthly billing and complaint

handling; it must be digital, responsive, and proactive.

The promoter group’s experience in building high-trust, high-volume consumer service
institutions provides relevant learnings for the proposed distribution utility. For example,
in Medanta’s case, the service architecture extends beyond the physical hospital through
digital and remote-care capabilities such as remote ICU monitoring, tele-consultations,
mobile application-based patient access, digital reports, and rapid WhatsApp-enabled

support. These capabilities reflect a broader operating philosophy: critical services must
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12.

13.

14.

be accessible, continuously monitored, digitally enabled, and supported by fast response

systems.

The same principles are directly relevant to power distribution. Consumers increasingly
expect a utility to provide real-time informatton, quick issue resolution, and multiple
channels of access. For the proposed distribution utility, this can translate into an
omnichannel consumer service architecture comprising mobile applications, WhatsApp-
based support, multilingual call centres, digital billing, real-time outage reporting, smart-

meter alerts, consumption dashboards, and structured escalation mechanisms.

This approach will allow the proposed utility to move from a transactional billing-led

model to a consumer-centric service model focused on accessibility, reliability, and trust.

SV Creditline Limited, an Eleven Group company, possesses demonstrable, large-scale
experience in retail consumer management that directly translates to the efficient and
consumer-centric operation of a power distribution utility. The Applicant’s established
operational framework supports high standards of service reliability, revenue protection,

and grievance redressal through the following core competencies:

Proven capacity for large-scale consumer management: SVCL has served over nineteen
lakh lifetime customers across 10 states, demonstrating the Applicant’s institutional
ability to manage a large, geographically dispersed retail consumer base. This
experience is directly relevant to the high-density residential, commercial, and
industrial consumer profiles expected in the proposed distribution area.

Robust last-mile service infrastructure: SVCL has built a deeply integrated physical and
digital service delivery network designed with urban and rural penetration. This last-
mile capability is relevant for establishing reliable consumer touchpoints, supporting
consumer onboarding, enabling localized service delivery, and ensuring consistent
engagement across the entire distribution geography.

Advanced digital billing and revenue realization architecture: SVCL operaltes a secure,
digital-first and cashless collection ecosystem. Its mobile-enabled field framework
supports real-time transaction capture, digital receipts, centralized reconciliation, and

strong collection discipline. This capability maps directly to the meter-to-cash
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requirements of a distribution utility, including billing accuracy, revenue assurance,
arrcar tracking, payment collection, and reduction of commercial losses.

* Integrated consumer lifecycle and grievance management: SVCL manages the full
consumer lifccycle through structured work flows covering onboarding, documentation,
account servicing, dispute handling, collections, and closure. The organization also
follows defined grievance redressal processes with clear timelines for dispute
resolution. This provides a strong foundation for meeting regulatory expectations
around consumer satisfaction, complaint registration, escalation tracking, and timely
grievance redressal,

e Technology-driven field operations and monitoring: SVCL's field personnel use
mobile applications and digital tools for customer visits, geo-tagged activity tracking,
documentation, transaction updates, and centralized reporting. These capabilities can
be adapted for meter reading, consumer verification, field inspections, preventive
maintenance, outage response, and on-ground complaint resolution in a power

distribution utility.

15. For adistribution network scaling across high-density industrial and residential corridors
such as Gurugram, Manesar and Nuh, integrating consumer management learnings from

both retail finance and healthcare creates a strong foundation for operational excellence.

16. The model leverages SVCL's experience in managing over nineteen lakh lifetime
customers, supporied by a structured grievance redressal framework that mandates
dispute resolution within 15 days. In parallel, Mcdama's scale of serving over 3 million
patients annually provides a relevant benchmark for managing high-volume, critical

service requirements without compromising service quality.

17. Together, these experiences suppon a distribution utility model built around reliable
service delivery, time-bound grievance resolution, strong consumer communication, and

consistent performance at scale.

18.  Mr. Sunil Sachdeva, Director, Eleven Power Private Limited:
s Scasoncd entreprencur with 40+ years of experience across power, healtheare, financial

services, technology. and infrastructure. Began carcer in the power sector (1984—2000).

leading execution and commissioning of 100+ substations across 11 kV, 33 kV, and
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132 kV capacities. Key projects include 2x40 MVA, 132 kV substation at Kadamba,
Goa. Worked with leading institutions such as GE Plastics, Lecla Goa, Mamioit Goa,
and Taj Mumbai. Built strong expertisc in power infrastructure development and
project execution.

e Chairman of Eleven (formerly SAS Group), a diversificd group across healthcare,
financial services, technology and clean energy. Successfully built and scaled multiple
ventures across sectors. Focus on long-term value creation, operational excellence, and
institution building

e Co-founded Medanta — The Medicity in 2004. One of India’s leading multi-super
specialty hospital chains having 6 hospitals with ~3,600 beds. Ranked #1 hospital in
India for six consecutive years; Gurugram flagship (~1,500 beds) is among the largest
single-location hospitals in India

e Co-founder of SVCL, focused on financial access to micro entrepreneurs in Bharat.
Served 19 lakh+ customers, operates across 10 states with 285+ branches

¢ Recognized with multiple accolades:

e Top 200 Self-Made Entrepreneurs of the Millennium — IDFC (2026)
» India’s Most Respected Entreprencur — Healthcare — Hurun India (2024)

19. To ensure the highest industry standards of grid reliability, aggregate technical and
commercial (AT&C) loss reduction, and unparalleled consumer service, Eleven Power
has forged a strategic consortium with three experienced industrial players viz., Advait
Energy Transitions Ltd., Vision India Services and HEC Infra Projects. Each consortium
partner brings highly specialized and complementary capabilities to the venture. A copy

of the MoU signed between the consortium members is attached as Enclosure-3.

Eleven Group
(Erstwhile SAS Group)

Consortium Partners

HEC Advait Vision

Infra Energy India

Itd. \ )
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20. The strategic collaboration between Eleven Power Private Limited, Advait Energy
Transitions Limited (AETL/ Advait Energy), Vision India Services (Vision India), and
HEC Infra Projects Limited (HEC Infra) establishcs a comprehensive ecosystem for
power infrastructure deployment. This synergy covers the entire spectrum of distribution
needs, ranging from heavy civil execution and extra-high-voltage (EHV) cabling to retail
distnibution management and smart grid integration. Within this framework:

» Vision India Services (Vision India/VIS) provides the day-to-day operational
expertise necessary to manage a live, complex urban grid and seamlessly interface
with end consumers.

» HEC Infra Projects Limited (HEC Infra) delivers the core technical engineering
required to build the high-voltage backbone, modemize grid architecture, and deploy
smart technologies.

¢ Advait Energy Transitions Limited (Advait Energy/AETL) provides the heavy
execution bandwidth needed to construct and upgrade infrastructure distribution

across multiple districts simultaneously.

21. Below is a detailed outline of the relevant experience and core competencies of each

consortium partner.

I. Vision India Services (VIS): Operatiohal & Retail Distribution Anchor

Vision India Services, an 1SO 9001:2015 and 1SO 45001:2018 certified firm, is a well-established
organization serving the energy sector with a focus on quality, reliability, and safety, It takes on the
operational and retail distribution anchor role, leveraging its extensive experience in meter management

and revenue operations,
A. Scale of Operattons

e Demonstrates strong financial health with an annual revenue of 4235 Million (FY 25-26, Un-
Audited) and a projected revenue of 550 Million for FY 26-27.
¢ Led by experienced engineering professionals with over 15 to 20+ years of expertise in project

execution, resources optimization, and meter management.

B. Core Functional Capabilities The company possesses end-to-end expertise in distribution

operations, executing primary roles such as:
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Commercial Operations: Provides comprehensive services for meler reading, bill distribution,
and door-to-door revenue collection. They also manage cnergy meter installations,
replacements, and shifting (MMR, MMG).

Grid Operations & Maintenance: Exccutes Operation and Maintenance (O&M) contracts for
transmission lines, grid substations, and primary substations.

Renewable Integration: Offers concept-to-commissioning solutions for rooflop and ground-

mounted solar power plants,

C. Proven Track Record VIS maintains a robust portfolio of clicnts and successful utility

implementations:

Executed various meter installations, revenue collection, and project executions on a Tum-key
Basis for Tata Power joint ventures including TPCODL, TPNODL, TPWODL, and TPSODL
in Odisha.

Sccured major O&M, Turn-key, and substation projects with state utilities like UHBVNL,
DHBVYNL, and HVPNL, as well as the Power Grid Corporation of India.

I1. HEC Infra Projects Limited: Grid Modernization & EHV Specialist

HEC Infra brings highly specialized technical proficiency in establishing the high-voltage

backbone of the network and modernizing grid architecture.

A. High Voltage Substations (Up to 220KV) HEC Infra possesses extensive expertise in the

design, supply, installation, testing, and commissioning (SITC) of high-voltage substations,

which are critical to any power distribution network.

Scale and Capacity: Executed large-scale projects such as the 322 Crore, 220KV
Kawant AIS tfor GETCO, which incorporated 6 bays and full SCADA integration.
Renewable Evacuation: Designed and commissioned a 220/33KV pooling
substation for Juniper Green Energy Pvt. Ltd. to evacuate 300 MW of wind power in
Bhogat, Gujarat.

Industrial Connectivity: Routinely exccutes complete 66KV switchyard and
substation installations for major industrial clients like Alstom, Uflex Ltd., and Aarti
Industries, proving their capability to secure reliable power infrastructure for heavy,

industrial loads.

B. Transmission and Cable Laying Networks HEC Infra excels in developing efficient

transmission corridors and safe, high-capacity underground cabling.

EHV Underground Cabling: Experienced in laying Extra High Voltage (EHV)

underground cables, a vital capability for densely populated urban supply areas.
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Notable achievements include an annual rate contract with GETCO where they
successfully laid and charged over 40 km of 66KV cable. They are also currently
executing the laying, erection, and testing of 66KV XLPE cables for GETCO under a
project valued at over 45 Crores.

Overhead Transmission: Experienced in constructing and modifying major
transmission lines, such as the 132KV LILO line for HVPNL and the shifting of a
132KV D/C line for the integrated Aviation Hub at Hisar. They also specialize in
advanced technologies like Live Line OPGW installations for 400KV networks.

C. Smart Grid & Advanced Technologies (BESS) HEC Infra is fully equipped to meet the

technological demands of a modern, smart distribution network.

Battery Energy Storage Systems (BESS): Demonstrating rcadiness for next-
generation grid stabilization, HEC executed South Asia’s largest BESS installation—a
360MWh project for Indigrid. This landmark project included the complete installation,
testing, and commissioning of the BESS, alongside a 220KV power evacuation
switchyard integrated with GETCO.

SCADA and Building Management Systems (BMS): HEC regularly integrates
SCADA systems into their substation deployments. They also possess extensive
experience in execuiing complete Mechanical, Electrical, and Plumbing {MEP)
packages and Building Management Systems, as evidenced by their work across 12

stations for the Ahmedabad Metro and the Surat Metro Rail Project.

IT1. Advait Energy Transitions Limited (AETL): EPC & Financial Heavyweight

Advait Energy Transitions Limited serves as the execution heavyweight of the consortium, bringing

over 15 years of industry leadership in power transmission, substation, and telecommunication

infrastructure. AETL manages monumental capital expenditures and large-scale power infrastructure

rollouts across multiple districts.

A. Scale and EPC Capabilities

AETL specializes in massive Turnkey Contracts encompassing the site survey, planning,
design, engineering, supply, installation, testing, and commissioning of critical gnd
infrastructure.

They are industry leaders in executing the conversion of existing 11 kV HT bare conductor
lines to specially designed 55mm? AAAC Medium Voltage Covered Conductors (MVCC), an

essential upgrade for grid reliability and safety.
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B. Proven Track Record & Large-Scale Project Execution AETL has a proven ability to manage
vast, multi-district project portfolios under govemnment utility schemes. Recent landmark projects

include:

¢ Dakshin Gujarat Vij Co. Ltd. (DGVCL) Projects:

o Kishan Suryodaya Yojana (KSY): Exccuted a massive ~Z100 Crore turnkey contract
for the supply and installation of 2,363 CKM of MVCC.

o Vanbandhu Kalyan Yojana (VKY-2): Successfully executed and commissioned
multiple phases, including a ~27.2 Crore (94 CKM) project, a ~220.3 Crore (268 CKM)
project, and recently secured a massive ~¥50 Crore (802.2 CKM) tumkey order for FY
2025-26.

= Paschim Gujarat Vij Company Limited (PGVCL) RDSS Projects: AETL secured immense
execution packages under the Revamped Reforms-Based and Results-Linked Distribution
Sector Scheme (RDSS):

o Package 7 (Morbi District): ~255.1 Crore total award cost.

o Package 8 (Bhavnagar District): ~253.8 Crore total award cost.

o Package 9 (Rajkot District): ~¥54 Crore total award cost.

o Package 10 (Amreli District): ~%44.4 Crore total award cost.

C.  ELIGIBILITY OF ELEVEN POWER PRIVATE LIMITED FOR THE

DISTRIBUTION LICENCE

22. Inthis regard, the Petitioner humbly submits that the mechanism for operation of multiple
Distribution Licensees in the same area of supply is provided for in Section 14 of the Act.
The relevant extract is reproduced below:
D. “Secrion 14, (Grant of licence): .
The Appropriate Commission may, on an a;)ph‘cat:‘oﬁ made to it under section 15,
grant a licence to any person -
(a) to transmit electricity as a transmission licensee, or
(b} to distribute electricity as a distribution licensee; or
(c) to undertake trading in electricity as an electricity trader,

in any area as may be specified in the licence:

Provided also that the Appropriate Commission may grant a licence to two or

more persons for distribution of electricity through their own distribution

For Eleven Power Pvt. Ltd.

e

- _""-‘—i\,\,\-“ =

Authorised‘{natory

10



23.

24,

system within the same area, subject to the conditions that the applicans for
grant of licence within the same area shall, without prejudice to the other
conditions or requirements under this Act, comply with the additional

requirements relating to the capital adequacy, credit-worthiness, or code of

conduct as may be prescribed by the Central Government, and no such
applicant, who complies with all the requirements for grant of licence, shall be
refused grant of licence on the ground that there already exists a licensee in the

same area for the same purpose:” (emphasis added)

From a bare reading of the provisions reproduced above, it is apparent that the Hon’ble
Commission may grant a Distribution Licence to multiple Licensees in the same area of
supply, provided that the Licensees comply with the requirements pertaining to capital
adequacy, credit worthiness or code of conduct as may be prescribed by the

Govemment of India.

In this regard, the Distribution of Electricity Licence (Additional Requirements of
Capital Adequacy, Creditworthiness and Code of Conduct) Rules, 2005 (Distribution
Licence Rules) specify the requirements of capital adequacy and creditworthiness, as

reproduced below:

“3. Requirements of capital adequacy and creditworthiness - (1) The
Appropriate Commission shall, upon receipt of an application for grant of
licence for distribution of electricity under Sub-section (1) of Section 15 of the
Electricity Act, 2003, decide the requirement of capital investment for
distribution network after hearing the applicant and keeping in view the size of
the area of supply and the service obligation within the area in terms of Section
43.

(2) The applicant for grant of licence shall be required to satisfy the Appropriate
Commission that on a norm of 30% equity on cost of investmen! as determined
under sub-rule (1), he including the promoters, in case the applicant is a
company, would be in a position to make available resources for such equity of

the project on the basis of networth and generation of internal resources of his
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business including of promoters in the preceding three years after excluding his

other conumitted investments.'

25. The Ministry of Power, vide its notification dated 28.11.2022, amended the Explanation
to sub-rule (2) to Rule 3 of the Distribution Licence Rules to define the minimum area of

supply as under:

“Explanation. - For the purposes of this sub-rule, it is hereby clarified that for
grant of a license for distribution of eleciricity within the same area in terms of
sixth proviso to section 14 of the Act, the entire area covering either a Municipal
Corporation as defined in article 2430 of the Constitution or three adjoining
revenue districts, or a smaller area as may be notified by the Appropriate

Government shall be the minimum area of supply. "

26, The relevant provisions of the Haryana Electricity Regulatory Commission
(Transmission and Distribution Licensing) Regulations, 2004, regarding eligibility for

grant of parallel Distribution Licence are as follows:

“(1) An application for grant of a licence shall be accompanied by

a) such number of copies of maps of the proposed area of transmission or
supply and, in the case of supply, of the streets or roads in which the supply of
energy is to be made, as the Commission may direct, each signed by the
applicant. It shall be so marked or coloured as to define any portion of such
area and streets or roads which are under the administrative control of any
local authority and shall be on a scale as the Commission may from time to time
specify. (In case a smaller area is proposed to be covered, then its boundaries
shall also be demarcated on the map and it shall be identified by what lies on
east, west, north and south of such area);

Such maps may be on topography sheets of Survey of India and should be on a
sufficiently large scale;

b) a list of the Municipalities, Municipal Corporations, Zila Parishad and
such other authorities or local bodies, as the Commission may specify, invested

with the administration of any portion of the area of transmission or supply;
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c) a list of protected/reserved forests, sanctuaries and monuments of
archaeological importance in the proposed area of supply or transmission,

d) a list of cantonment , aerodrome, fortress, arsenal, dockyard or camp or
any building or place in occupation of the government for defence purposes
in the proposed area of supply or transmission and also submit the no objection
to the grant of the licence from the ceniral Government;

¢} a copy of the business plan, with an approximate statement of the proposed
capital outlay in connection with the utility, the means of financing of such
capital expenditure and such other particulars as the Commission may require;
P a statement describing any lands or assets, which the applicant proposes to
acquire for the purpose of the licence and the means of such acquisition;

g) in case an applicant is a company, society, Co-operative society, local
authority or partnership concern:

1. a copy of the Memorandum and Articles of Association of the company or
constitution of society or byelaws of the cooperative society or partnership deed
(authorising the applicant to undertake the proposed licensed business) along
with incorporation or registration proof,

I1. a copy of audited Annual Accounts for the last three years or for the period
incorporated or registered, if less than three years,

I a copy of resolution passed by the company or society or cooperative
society or local authority for making such application,

Provided no application for a licence shall be made by any local authority
except pursuant to a resolution passed at a meeting of such authority held after
one month's prior notice of the same, specifying the purpose thereof, given in
the manner in which notices of meetings of such local authority are usually
given.

h) Such number of copies as the Commission may direct, in print, of the draft
licence, as proposed by the applicant in accordance with the provisions of the
Act and regulations made by the Commission in this regard and with the name
and address of the applicant and of his agent, if any, printed on the face of the
draft along with one soft copy in word format. The applicant shall also give
separately a statement of exclusion desired of the general conditions specified
by the Commission and justification thereof;

i) Documents mentioned in Part I of Form-1;

For Eleven Power Pvt. Ltd.

_I {f-”ﬁ'\:w“"‘
Authorised"Signatory

13



27.

28.

(@

29,

(2) Any other document or information that the Commission may ask for by

a specific or general order.
Form-1

15) Proof of compliance with such additional requirements as may be
prescribed by the Central Government u/s 14 of the Act if licence for
distribution of electricity has been granted to any other person in the proposed
area of transmission or supply;

a) Capital adequacy;

b) Creditworthiness;

¢) Code of conduct;

da) Others. ...”

Furthermore, Rule 4 of Distribution Licence Rules also specifies that an applicant for
grant of Licence shall satisfy the Hon’ble Commission that requircment of Code of
Conduct has been satisfied. Therefore, the Petitioner is required to satisfy the Hon’ble
Commission on the following eligibility criteria: (a) Minimum area of supply, (b) Capital

adequacy, (c) Credit worthiness and (d) Code of conduct,

In the following paragraphs, the Petitioner reiterates fulfilment of the eligibility criteria

as laid out by the Distribution Licence Rules.
Eligibility of Criteria on Minimum Area of Supply

As per the amended Explanation to Rule 3(2) of the Distribution Licence Rules, the entire
area covering either a Municipal Corporation as defined in Article 243 (Q) of the
Constitution of India or three adjoining revenue districts or a smaller arca as notified by
the Appropriate Government shall be the minimum arca of supply. The proposed area
includes the entire area under the Nuh and Gurugram revenue districts (Gurugram
Municipal Corporation, Manesar Municipal Corporation, Municipal Council of Sohna,
Municipal Council of Pataudi Mandi & Municipal Committee of Farrukh Nagar under

Gurugram revenue district and Municipal Committce Nuh, Municipal Committee

For Eleven Power Pvt. Ltd.
Vi

- ,‘_;,L—-"' \.-‘q
/E{?Er{tl W =
Authorised'S/fg@y

14



Punhana, Municipal Committee Firozepur Jhirka & Municipal Committee Tauru under

Nuh Revenue District). The Map of the proposed Arca of Supply 1s as below:
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30. It may be noted here that the criteria for minimum area of supply was amended by the
Ministry of Power, vide its Notification dated 08.09.2022 wherein the Explanation to

sub-rule (2} of Rule 3 of Distribution Licence Rules was amended, as reproduced below:

“Explanation.- For grant of a license for distribution of electricity within the same

areq in terms of sixth proviso to section 14 of the Act, the area falling within either

a Municipal Corporation as defined in article 2430 of the Constitution or three

adjoining revenue districts, or a smaller area as may be notified by the

Appropriate Government shall be the minimum area of supply. '(emphasis added)
31. However, vide its Notification dated 28.11.2022, the Ministry of Power once again

amended the Explanation to sub-rule (2) of Rule 3 of the Distribution Licence Rules, as

reproduced below:

For Eleven Pow_rer Pwvt. Ltd.
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32,

33.

34,

“Explanation. - For the purposes of this sub-rule, it is hereby clarified that for
grant of a license for distribution of electricity within the same area in terms of

sixth proviso to section 14 of the Act, the entire area covering either a Municipal

Corporation_as defined in_article 2430 of the Constitution_or three adjoining
revenue districts, or a smaller area as may be notified by the Appropriate

Government shall be the minimum area of supply. " (emphasis added)

Therefore, the Ministry of Power has revised the criteria for minimum area of supply
from area falling within either a Municipal Corporation or three adjoining revenue
districts or a smaller area to entire area covering either a Municipal Corporation or three

adjoining revenue districts or a smaller arca.

The proposed supply area clearly demarcates the boundaries of Nuh and Gurugram
revenue districts (Gurugram Municipal Corporation, Manesar Municipal Corporation,
Municipal Council of Sohna, Municipal Council of Pataudi Mandi & Municipal
Committee of Farrukh Nagar under Gurugram revenue district and Municipal Committee
Nuh, Municipal Committee Punhana, Municipal Commitiee Firozepur Jhirka &
Municipal Committee Tauru under Nuh Revenue District). The Petitioner humbly
submits that the area of supply for which the Licence is sought demonstrates that the
Petitioner duly complies with the minimum area of supply requirements as stipulated
under Rule 3(2} of the Distribution Licence Rules, thereby fulfilling the criteria of

minimum area of supply sought for under the Distribution Licence.

Further, a list of all the local authorities (viz. Gram Panchayat, Taluka Panchayat,
District Panchayat, Municipal Area) vested with the administration of any portion of the
proposed area of distribution, a list of protected/reserved forests, sanctuaries, and
archacological monuments in the area, a list of whole or any part of any Cantonment,
Aerodrome, Fortress, Arsenal, Dockyard or Camp, etc., are annexed as Annexure — 2,

Annexure — 3 and Annexure — 4 respectively.

For Eleven Power Pvt. Ltd.
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(ii)

3s.

36.

37.

38,

Eligibility of Criteria on Capital Adequacy

The cligibility criteria of capital adequacy, the Petitioner should have the ability to make
available equity to the extent of 30% of the capital investment required in the proposed

area of supply.

The holding entity of Petitioner i.e., SAS Fininvest LLP is in possession of considerable
financial resources which is more than the equity requirement to the extent of 30% of
capital investment proposed. Hence, it is proposed that the approach of assessing this
eligibility may be done based on the Certificate of Net Worth, Liquidity, and Investment
Capacity for SAS Fininvest LLP (. The Net Worth certificate of SAS Fininvest LLP is
attached as Enclosure — 4. In the Certificate, it is clearly mentioned that the Market Value
of the Net worth as on 30.10.2025 is Rs.4085.60 Crore which is primarily held in liquid
or semi-liquid assets (such as quoted equity shares, mutual funds, or liquid instruments)
and that these investments can be liquidated as and when required on an immediate basis

to meet any urgent financial obligations or capital requircments,

The Total Capital Investment envisaged by Eleven Power in the proposed Licenced Area
is Rs. 4717 Crore (Please Refer Enclosure-9- Business Plan and Network Rollout Plan).
Thus, as can be seen from the above, the Net Worth SAS of Fininvest LLP is higher than
the 30% of the proposed capital investment, i.c., Rs. 1415 Crore.

In view of the above, Eleven Power fulfils the criteria of Capital Adequacy required for

the Distribution Licence.

(iii) Eligibility of Criteria on Credit worthiness

39,

The Petitioner humnbly refer to the Judgment of the Hon'ble APTEL in Appeal No. 7 of

2010, the relcvant extract of which is reproduced below:

24
... The creditworthiness of the Applicant will have to be tested by considering
whether external borrowings from Banks or Financial institutions will be available

to the Applicant based on the fulfilmeni of the Capital Adequacy norms ™

For Eleven Power Pvt. Ltd.
tw.

Aulhorimory

17



40,

41.

Thus, in fulfilment of the eligibility criteria on credit worthiness, the Petitioner 1s hercby
enclosing the solvency certificate of SAS Fininvest LLP at Enclosure — 5 and the
requisite Undertaking from Pariners of SAS Fininvest LLP. to Provide Necessary
Approvals for Capital and/or Loan Arrangement for Eleven Power Private Limited at
Enclosure-6.

Based on the Solvency certificate, M/s SAS Fininvest LLP will be able to raise the
required debt.

Undertaking from Partners (Enclosure-6)

42,

43,

In addition to the above, the Partners of SAS Fininvest LLP have provided an undertaking
that SAS Fininvest LLP will provide necessary and adequate support to Eleven Power
Private Limited for the successful execution and operation for its Distribution License

business in Nuh and Gurugram revenue districts of Haryana.

It is submitted that with the above Solvency Cenrtificate and the Undertaking by the
Partners of M/s SAS Fininvest LLP substantiate the fact that the Petitioner will be able

to raise the necessary debt capital for the Capital Expenditure envisaged.

(iv) Eligibility of Criteria on Code of Conduct

44,

As per Rule-4 of the Distribution Licence Rules, the following criteria is required to be

satisfied:

“4. Requirement of code of conduct.- The applicant for grant of licence shall satisfy the
Appropriate Commission that he has not been found guilty or has not been disqualified
under any of the following provisions within the last three years from the date of the
application for the grant of licence:

(a) secrion 203, section 274, section 3888 or section 397 of the Companies Act, 1956;

(h) section 276, section 276B. section 276BB, section 276C, section 277 or section 278 of
the Income tax Act, 1961

(¢) section 15C, section 15G, section 15H or section 15HA of the Securities and Exchange

Board of India Act 1992,

For Eleven Po BLEV‘L Lid,
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19

(d) clause (b), (bb), (bbh), (bbbb), (c) or (d) of sub-section (1) of section 9 of the Excise Act
1944;

(¢) section {32 or section {35 of the Customs Act 1962,

and that the applicani is not a person in whose case licence was suspended under section
24 or revoked under section 19 of the Act, within the last three years from the date of
application:

Provided that where the applicant is a company, it shall satisfy the Appropriate
Commission in addition to provisions of this rule that no petition for winding up of the
company or any other company of the same promoter has been admitted under section 443

(e) of the Companies Act, 1956 on the ground of its being unable to pay its debts. "

45, The Petitioner humbly submits that it meets the requirements of Code of Conduct as
prescribed under Rule 4 of the Distribution Licence Rules. Accordingly, the Petitioner is
enclosing herewith the necessary Undertaking of compliance with the Code of Conduct

as Enclosure - 7.

(v) Management and Tecbnical Expertise

1. Executive Leadership & Strategic Vision

The team is led by veterans who have steered major power Distribution companies (DISCOMs)
and spearheaded scveral reforms.

I. Mr. Sunil Sachdeva, Director, Eleven Power Private Limited:

* Secasoned entreprencur with 40+ years of experience across power, healthcare, financial
services, technology, and infrastructure. Began career in the power sector {1984-2000),
leading execution and commissioning of 100+ substations across |1 kV, 33 kV, and
132 kV capacities. Key projects include 2x40 MVA, 132 kV substation at Kadamba,
Goa. Worked with leading institutions such as GE Plastics, Leela Goa, Mamiott Goa,
and Taj Mumbai. Buil strong expertisc in power infrastructure development and
project execution.

o Chairman of Fleven (formerly SAS Group), a diversified group across healthcare,
financial services, technology, and clean energy. Successfully built and scaled multiple
ventures across sectors. Focus on long-term value creation, operational excellence, and

instituiion buslding

For Eleven Power Pyt Lid.
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o Co-founded Medanta — The Medicity in 2004. One of India’s leading multi-super
specialty hospital chains having 6 hospitals with ~3,600 beds. Ranked #1 hospital in
India for six consecutive years; Gurugram flagship (~1,500 beds) is among the
largest single-location hospitals in India

e Co-founder of SVCL, focused on financial access to micro entrepreneurs in Bharat.
Served 19 lakh+ customers, operates across 10 states with 285+ branches

¢ Recognized with multiple accolades:

e Top 200 Self-Made Entrepreneurs of the Millennium — IDFC (2026)
o India’s Most Respected Entrepreneur — Healthcare — Hurun India (2024)

IIl. Samarjit Mohanty (Chief Executive Officer - Distribution — Eleven Power): A
pioneer who conceptualized India’s first-ever Distribution Franchisee model, with
25 years of extensive experience in electricity distribution across multiple states,
covering both urban and rural operating environments.

III. Manoj Kumar Singh (Advisor, Eleven power): Offers 30+ years of experience
including serving as COO-TPCODL and CGM-CESU, managed 26 electrical
divisions with over 30 lakh consumers. He has a proven track record in unbundling
strategies and asset segregation,

1V. Manoj Kumar Vats (Independent Director (Technical) — Eleven Power): Brings
35+ years of experience, including serving as Director/Technical at HYPNL, where
he provided executive leadership for state-wide transmission networks and the
integration of new generation sources,

V. Punect Munjal (Chief Regulatory Officer- Regulatory Expert) - Power sector
professional with over three decades of leadership experience in regulatory affairs,
finance, and strategy. He spent 20 years at Tata Power Group in semor roles, including
Chief of Commercial & Regulatory Affairs and CFO of TPCODL.. His cxpertise
spans distribution reforms, PPA negotiations, and legal strategy before major judicial
bodics like the Supreme Court and APTEL.

2. Grid Modernization & Digital Transformation

A core strength of the management is their proficiency in deploying cutting-edge Operational

Technology (OT) and Informatton Technology (1T).

For Eleven P nger_Pvt. Ltd.




IIL.

Maruthi Mallepalli (Advisor-Eleven Power): Expert in Business Solution
Architecture with experience as COO- Enugu Discom and CTO-FIPL. He led a
massive smart metering project installing 300,000+ meters in Nigeria and developed
integrated web/mobile suites for billing, CRM, and energy accounting.

Ram Sawrup (Dy Director- Distribution -Eleven Power): Expert in IT
implementation, Revenue Management and Regulatory, with extensive experience
in basc-linc data validation and integrating MBC (Mctering, Billing, and Collection)
modules for millions of consumers.

Gaurav Kapoor (VP- SMART GRID-Eleven): Specializes in Smart Metering,
ADMS, DERMS, and OMS. He has orchestrated digital transformation roadmaps that
increased utility revenue by 30% and reduced operational costs by 20% for RIT

International — Discom as Advance Metering, Billing & O&M Expert.

3. Operational Excellence & Loss Control

The team possesses specialized skills in reducing Aggregate Technical and Commercial

(AT&C) losses through technical and commercial interventions.

IL.

1L

Iv.

Hitesh Golsa (Head- Operations- Smart Metering): A specialist in GIS
Implementation and data analytics, he played a key role in various loss reduction
activities.

Rajesh Kumar Bhei (General Manager - Distribution: O&M, Load Management
& Revenue Management): Recipient of the "India’s Great People Manager Award,”
he has managed revenue cycles for over 05 lakh consumers and is an expert in O&M
for reducing equipment downtime.

Suryakanta Maharana (Division Manager: Expertise- O&M, Net Work
Management, CRM & Capex/Opex Work): He has an extensive experience in the
O&M of 33/11 kV networks and LT ABC lines. He focuses on enhancing SAIDI and
SAIFI metrics (reliability indices).

Soumya Mishra (Division Manager: Expertise- O&M, Net Work Management,
CRM & Capex/Opex Work): He has an extensive experience in the Erection Testing
and Commissioning of 33/11 kV networks and LT ABC lines. He focuses on reducing

distribution losses.

For Eleven Pog{er Pvt. Ltd.
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4. Business Development & Stakeholder Management
I. Manoj Kumar Panda (Director -Business development, -New Consumer
Acquisition & CRM -Eleven Power): With 34 years of experience, he has been
instrumental in establishing distribution franchisee operations across all four DISCOMs
in Odisha, managing approximately 9.5 lakh consumers under franchisee operations.
He excels in regulatory coordination and project management for large-scale EPC

works.

The Resumes of the key Management and Technical Experts are provided as Enclosure-8

E. CONCLUSION ON ELIGIBILITY OF ELEVEN POWER PVT LTD FDR}
GRANT OF DISTRIBUTION LICENSE

46, Thus, it is evident that the Petitioner is eligible for grant of distribution licence for the
proposed area comprising the entirc Nuh and Gurugram revenue districts {Gurugram
Municipal Corporation, Manesar Municipal Corporation, Municipal Council of Sohna,
Municipal Council of Pataudi Mandi & Municipal Committee of Farrukh Nagar under
Gurugram revenue district and Municipal Committee Nuh, Municipal Committee
Punhana, Municipal Committee Firozepur Jhirka & Municipal Committee Tauru under
Nuh Revenue District) in terms of Section 14 of the Act read with the Distribution of
Electricity Licence (Additional Requirements of Capital Adequacy, Creditworthiness
and Code of Conduct) Rules, 2005 as amended from time to time and Haryana Electricity
Regulatory Commission (Transmission and Distribution Licensing) Regulation 2004,

along with its subsequent amendments.

47. Apart from the Enclosures and Annexures already discussed, the additional details as
required as per the provisions of the Haryana Electricity Regulatory Commission
(Transmission and Distribution Licensing) Regulation 2004, along with its subsequent

amendments are also attached as Annexures/Enclosures.

48. Furthermore, the Petitioner is well placed to add value to the Electricity Distribution
sector in Gurugram, Manesar, Sohna and Nuh. Currently, the area proposed has only one

electricity distribution licensee viz., Dakshin Haryana Bijli Vitran Nigam (DHBVN). The

For Eleven Power Pyt Ltd.
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49.

50.

51.

52.

consumers presently have limited retail distribution choice within the licensed supply
framework. Grant of parallel Distribution Licence to Elcven Power will provide choice
of Distribution Licensee to the consumers, and the presence of competition will help in
improving the quality of supply and service to the consumers of Gurugram, Manesar,
Sohna and Nuh.

The Petitioner respectfully submits that the proposed distribution licence shall
complement the rapidly growing power requirements of Gurugram, Manesar, Sohna, and
Nuh, which continue to witness substantial industrial, commercial, institutional,
infrastructure, and urban expansion. The grant of a parallel distribution licence would
further the statutory objective of consumer choice and competition contemplated undcer
Section 14 of the Electricity Act, 2003, while simultaneously encouraging introduction

of sustainable and technology-driven distribution solutions within the State.

It is observed that many of the Commercial and Industrial Consumers are opting to
operate Diesel Generators to support their sensitive loads that require continuous,

consistent and quality power.

The Petitioner respectfully submits that several commercial and industrial consumers
within the proposed licence area operate sensitive and energy-intensive facilities that
require continuous, stable, and high-quality power supply for uninterrupted operations.
In order to meet such evolving energy requirements, Eleven Power proposes to establish
a modem, technology-driven, and renewable-energy-focused distribution framework
supported by advanced grid infrastructure, smart metering systems, digital network
management tools, and substantial capital investment in distribution infrastructure. The
Petitioner further proposes to progressively source a substantial portion of the electricity
supplied to its consumers from renewable and green energy sources, thereby enabling
consumers to access reliable, sustainable, and environmentally responsible power supply

solutions aligned with modern industrial and comimercial requirements.

The Petitioner respectfully submits that Nuh, Gurugram, Manesar and Sohna are
witnessing rapid industrial, commercial, infrastructure, and urban growth, resulting in a
continuous increase in electricity demand, particularly from consumers requiring

reliable, high-quality, and environmentally sustainable power supply for sensitive and

For Eleven Power Pvt. Ltd.
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53.

54.

55.

energy-intensive operations. In this backdrop, the proposed entry of Eleven Power as a
parallel Distribution Licensee, backed by substantial financial capability, proposed
capital investment, advanced technology-driven utility systems, and a renewable-energy-
focused power procurement model, shall contribute towards strengthening the overall
electricity distribution ecosystem within the proposed licence area. The proposed
distribution framework is expected to support future load growth, promote increased
adoption of green power, provide consumers with an additional choice of clectricity
supplier, and contribute towards sustainable economic and indusirial development within

the State of Haryana.

The Petitioner, along with the Strategic Consortium Partners has required experience in
development of Transmission and Distribution Network Backbone in multiple States of
India and can easily procure the power required by the consumers as and when required
from Firm and Dispatchable RE (FDRE}) Power and through Green Day Ahead Markets
(GDAM). Eleven Power is planning to procure a large amount of Power from within the
State of Haryana cspecially from RE Generation. Further, Eleven Power intends to
procure majority of its power requirement from Renewable Energy sources, which will

benefit the environment and help the State of Haryana achieve more carbon neutrality.

It is utmost relevant to mention that the proposed distribution framework shall be guided
by principles of efficiency, consumer-centric service delivery, competitive tariff
structures, reliable electricity supply, and sustainable power procurement. The Petitioner
is committed to making substantial investments in modern distribution infrastructure,
renewable-energy-focused power procurement, smart-grid technologies, and advanced
consumer service systems so as to provide consumers within Gurugram, Manesar, Sohna,
and Nuh with an additional choice of electricity supplier through a modern, technology-

driven, and environmentally sustainable distribution utility framework.

Hence, Eleven Power is not only qualified and eligible to be granted a Distribution
Licence for the Area of Supply proposed but will also add value to the electricity
distribution sector in the State of Haryana. The Petitioner, hence, requests the Hon’ble
Commission to kindly grant the Distribution Licence for the entire Gurugram and

Manesar Municipal Corporations, Municipal Council of Sohna, and Nuh District.

For Eleven Power Pvt, Ltd.

...~—_~I"’“—r"':‘

24



56.

57.

Hence, the Hon’ble Commission is humbly requested to allow the Petitioner to submit

any additional information or furnish further information, if required, later.
PRAYERS : 2 |

In view of the submissions made above, the Petitioner respectfully prays to the Hon’ble

Commission:

(a) To grant Distribution Licence to the Petitioner for the proposed licence area

comprising proposed area comprising the entire Nuh and Gurugram revenue
districts (Gurugram Municipal Corporation, Manesar Municipal Corporation,
Municipal Council of Sohna, Municipal Council of Pataudi Mandi & Municipal
Committee of Farrukh Nagar under Gurugram revenue district and Municipal
Committee Nuh, Municipal Committee Punhana, Municipal Committee Firozepur
Jhirka & Municipal Committee Tauru under Nuh Revenue District) for a period of
25 years in terms of the Sixth Proviso to Section 14, 2003 of the Electricity Act,
2003 read with Distribution of Electricity Licence (Additional Requirements of
Capital Adequacy, Creditworthiness and Code of Conduct) Rules, 2005, as
amended from time to time and Haryana Electricity Regulatory Commission
(Transmission and Distribution Licensing) Regulation 2004, along with its
subsequent amendments and based on the information provided under the

Application Form provided at Enclosure — 1 and in the present Petition;

(b} To pass Orders as the Hon’ble Commission may deem fit and appropriate under the

circumstances of the case and in the interest of justice.

(c) To condone any error/omission, delay and to give opportunity to rectify the same

in submission.

(d) To permit the Petitioner to make further submission, addition and alteration to this

Petition as may be necessary from time to time.

Eleven Power Private Limited - Petitioner

Place: Panchkula
Date: 12/05/2026
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P

I, Sikander Verma, S/o Sh. Manjeet Singh, aged about 37, authorized representative of Eleven
Power Private Limited (Petitioner), presently in Panchkula, Haryana, do hereby solemnly
affirm and state as under:

AFFIDAVIT

1. Thatam well conversant with the facts and circumstances of the present case and am duly
authorized by the Petitioner to file the accompanying petition and competent to swear and
affirm this affidavit.

2. 1 say that | have read and understood the contents of the accompanying petition and the
same be treat as part and parcel of this affidavit.

3. I say the facts stated in the aforesaid affidavit are true to my knowledge. No part of the

same is false and nothing material has been concealed there from. | say that no similar
matter has been filed in any other forum. For Eleven Power Pvt. Lid.
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Enclosure 1 29

Form-1

Part-1
[Regulation 3]

APPLICATION FORM FOR GRANT OF LICENCE FOR TRANSMISSION OR
DISTRIBUTION OF ELECTRICITY IN THE STATE OF HARYANA.

BEFORE THE HARYANA ELECTRICITY REGULATORY COMMISSION,
PANCHKULA

Application No.............
C.se Noi..' LA TR R L]
(To be filled in by Commission’s office)

IN THE MATTER OF:

Grant of Licence for distribution of electricity under section 14 of Electricity Act, 2003
to:

1. Full Name of applicant in whose name the licence is to be issued
Eleven Power Private Limited
2. Full Address

Registered Office Address: 201, Empire Apartments, First Floor, Sultanpur, M.G. Road,
Gadaipur, South West Delhi, New Delhi, Delhi, India, 110030

Corporate Office Address for Correspondence: Unit 501, 5® Floor, Eleven Bay,
Tower B, Sector-38, Gurugram 122001, Haryana

The applicant hereby submits to the Commission the following particulars for the grant
of a licence for distribution of electricity under section 14 of the Electricity Act, 2003 in
the area of supply as indicated in this application:

1. Particulars of existing licences, or exemption if any

{(a) The category of licence & licence number or particulars of exemption.

Not Applicable

{(b) Its Area of transmission or supply.

Not Applicable

Page | 1




2. How long has the applicant been in the business of transmission/distribution of
electricity?

The experience of preceding three years of the consortium partners is provided at
Annexure-11.

3. Principal business activity undertaken/proposed to be undertaken.

To carry on the business of electricity generation, transmission and distribution, supply,
retail, and allied activities, including but not limited to acting as an electricity
distribution licensee, parallel distribution licensee, sub-licensee, franchisee, sub
franchisee, distribution operator, or any other permitted entity under the Electricity Act,
2003 as per MOA & AOA enclosed as Annexure-6.

4. Details of ownership

a)

b)

d)

Whether applicant is a Company, Firm, Cooperative Society, Individual, Local
authority, or Government department/establishment or of any other category.

The applicant is a registered Company, The Certificate of Incorporation is
provided as Enclosure-2

Whether it is a registered company, firm, society etc.

The applicant is a Registered Company. The Certificate of Incorporation is
provided as Enclosure-2, The MOA, AOA approved by ROC is enclosed as
Annexure-6

If so, when, and where registered with registration number and address of
registered office.

Place of registration: New Delhi;

Date of registration: 06.06.2025

Registration number of the company: U35100DL2025PTC449700
Registered Address of the Company: 201 EMPIRE APARTMENTS 1ST,
FLOOR SULTANPUR MG ROAD, Gadaipur, New Delhi, Southwest Delhi-
110030

Corporate Office Address for Correspondence: Unit 501, 5th Floor, Eleven Bay,
Tower B, Sector-38, Gurugram 122001, Haryana

Names and addresses of directors with shareholding | financial stake. (Enclose
list)

The List of Directors is enclosed as Annexure-7 and Shareholding of the Company
is enclosed as Annexure- 8
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5.  Names of principal shareholders/partners/members.

The List of Principal Shareholders is enclosed as Annexure-8

6. Resume of the Organization giving details of.

(a) Management Capability and experience.

The Resumes of the key Management and Technical Experts is enclosed as
Enclosure-8. Summary of the Roles is provided below:

S. No Name

1 Samarjit Mohanty
Manoj Ku Singh

3 Maruthi Mallepalli

Quialification
MBA

System-IIT (R)

4 Manoj Ku Vats ' B.Tech
5 Manoj Ku Panda = B.Tech
6 Puneet Munjal MBA-Finance

7 Ram Sawrup Power Bl

8 Gaurav Kapoor B.Tech, MBA- 1IM (K)

9 Rajesh ku Bhoi . B.Tech, Electrical

10 Hitesh Golsa B.Tech, MMS

11 Suryakant Maharana B.Tech, Electrical

12 Soumya Mishra B.Tech, Electrical

(b) Financial Strength.

B.Tech, Electrical & MBA
B.Tech, MTech in Power

Computer Engineering &

Experience & description

24
35

23

35

34

39

15

13

Chief Executive Officer - Distribution — Eleven Power

31

Advisor, Eleven Power Ex COO-TPCODL, Ex CGM-CESU

Advisor-Eleven Power, Ex-COO- Enugu Discom, Ex-
CTO-FIPL

Independent Director (Technical) — Eleven Power

EX Director - Technical- HVPNL

Director -Business development, New Consumer
Acquisition & CRM -Eleven Power

Chief Regulatory Officer- Eleven Power

Ex TPC-Chief of Commercial, Regulatory Affairs and
Advocacy.

Dy Director- Distribution -Eleven Power

Revenue Management & Regulatory

VP- SMART GRID

Ex-Head Commercial JUSCO

Advance Metering, Billing & O&M Expert
General Manager - Distribution

O&M, Load Management & Revenue Management

Head- Operations- Smart Metering

Division Manager
Expertise- O&M, Net Work Management, CRM &
Capex/Opex Work
Division Manager
Expertise- O&M, Net Work Management, CRM &
Capex/Opex Work

The Net worth Certificate of the holding company, SAS Fininvest LLP is provided
as Enclosure-4. The Solvency Certificate up to Rs. 1000 Crore is provided as
Enclosure-5. The Undertaking from Partners of SAS Fininvest LLP (the parent
company of the Petitioner) to Provide Necessary Approvals for Capital and/or
Loan Arrangement for Eleven Power Private Limited is provided at Enclosure-6

(c) Ability to perform functions of transmission/distribution of electricity in a
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sustainable manner.

The Experience Certificate of the consortium members is enclosed as
Annexure-9

{(d) Financial details of other business ventures of the applicant along with
Consortium Members are provided on Page No. 38-42.

Details of license applied for

(a) The applicant has applied for a Power Distribution License,

{b) The proposed area of supply consists of the entire Nuh and Gurugram revenue
districts (Gurugram Municipal Corporation, Manesar Municipal Corporation,
Municipal Council of Sohna, Municipal Council of Pataudi Mandi &
Municipal Committee of Farrukh Nagar under Gurugram revenue district and
Municipal Committee Nuh, Municipal Committee Punhana, Municipal
Committee Firozepur Jhirka & Municipal Committee Tauru under Nuh

Revenue District). The Maps of the Areas proposed in attached as Annexure-
5.

If transmission licence is sought for any specific transmission line, indicate
such line and substations to be used. Not Applicable

(c) List of protected/reserved forests, sanctuaries, and monuments of
archaeological importance in the proposed area of supply or transmission;

The List of protected/reserved forests, sanctuaries, and monuments of
archaeological importance in the proposed area of supply or transmission is
provided as Annexure-3

(d) A list of cantonment, aerodrome, fortress, arsenal, dockyard or camp or any
building or place in occupation of the government for defence purposes in the
proposed area of supply or transmission;

The List of cantonment, aerodrome, fortress, arsenal, dockyard or camp or any
building or place in occupation of the government for defence purposes in the
proposed area of supply or transmission is provided as Annexure-4

Proposed date of commencement of licence.

The proposed date of commencement of license is 1 October 2026, The
Petitioner will initiate the activities of network development from 1** QOctober
2026, however it is expected that the commencement of supply to the consumers
will start around April 2027,

Particulars of the existing distribution system proposed to be used and maintained
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10.

11.

12.

for the purpose of supplying electricity.
(a) Length of electric lines in circuit kms. (Voltage wise)

The required details are provided in the Network Rollout Plan submitted as
Enclosure-9.

{b) Number of substations and their wansformation capacity in MVA (vollage
wise)
The required details are provided in the Network Rollout Plan submitted as
Enclosure-9.

Particulars of the existing transmission system proposed to be operated (for
trangmiasion licensee only).

(8) Particulars of EHT lines in circuit kmns. (voltage wise)
Not Applicable

(b) Particulars of HT lines in circuit kms. (voltage wise)
Not Applicable

(c) Particulars of Substations and their transformation capacity in MVA. (voliage
wise)

Not Applicable

Scheme of transmission lines/substations or distribution systiem proposed o be
established in next five years (Describe or attach separstely)

The required details are provided in the Network Rollout Plan submitted as
Enclosure-9.

Particulars of demand/supply

(a) Expected demand in area of supply

The required details are provided in the Business Plan submitted as Enclosure-9.

{b) Sources of obtaining power
(i) Own generation

(ii) Power 10 be purchased

The required details are provided in the Business Plan submitted as Enclosure-9.
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(¢} Sources and quantity of power proposed to be purchased from various sources
(Provide details of agreements if any)

The required provided arc provided in the Business Plan submitted as Enclosure-9.

(a) [€ licence for transmission or distribution of clectricity has been granted to any

other person in the proposed area of transmission or supply, give full name and
address of such person.

Dakshin Haryana Bijli Vitran Nigam (DHBVN);
Vidyut Sadan, Vidyut Nagar, Hisar, Haryana 125005, India

(b) Compliance with additional requirements ws 14 as prescribed by the Central

16,

17.

Government
(i) Capital adequacy norms
(ii) Code of conduct
(iii}  Others

The Net worth Centificate of the holding company, SAS Fininvest LLP is provided as
Enclosure-4. The Solvency Centificate up to Rs. 1000 Crore is provided as
Enclosure-5, The Undertaking from Partners of SAS Fininvest LLP {the parent
company of the Petitioner) to Provide Necessary Approvals for Capital and/or Loan
Arrangement for Eleven Power Private Limited is provided at Enclosure-6. An
Undertaking regarding the code of conduct is provided as Enclosure 7

Name, Designation & Addressof the Contact Person:
Name: Sikander Verma

Designation: Authorized signatory

Contact no: +91 9650279994

Address: Unit 501, 5th Floor, Eleven Bay,
Tower B, Sector-38, Gurugram 122001, Haryana

Comact Telephone Numbers: +91 9650279994
Fax Number(s):
Email 1D: sikander.verma@elevengroup.in

Mecthod and manner of establishing a forum for redressal of consumer gricvances:

Initially one Consumer grievance redressal centre will be established per division and
the number of Consumer gricvance redressal centre will be increased as required in
future.

Funding arrangements (source and application) to meel supply obligations:

Funding proposed 10 be arranged through equity at 30% and debt a1 70% of the

Authorised Signatory
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19.

20.

proposed Business Plan submitted as Enclosure-9. The details of the same shall be
finalised post issuance of the Distribution Licence.

Arrangement, if any, proposed with the existing distribution licensee in the area of
distribution or supply
Not envisaged since power is proposed to be procured through HVPN Network.

Arrangement with the Transmission Licensees and other distribution licensees for
evecuation of electricity

The points of supply for the proposed sales within the area of supply have been
shortlisted. On issuance the Distribution Licence, the application for the grid
connectivity will be made to HVPN.

Particulars of fee paid for licence application: DD No 054359 Dated
11.05.2026 drawn in favour of Secretary, Haryana Electricity Regulatory
Commission payable at Panchkule, drawn on IDFC First Bank; for Rs 1,00,000/-
{Rupees One Lakh Only)

Any other informstion applicant may like to furnish.
NA

(Signature of the applicant)

Place: Panchkula
Date: 12.05.2026 With name and address and Office Seal
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Form-1
PART-II

List of documents to accompany license applications

)

2)

3)

4)

Affidavit of the authorised person on non-judicial stamp paper of appropriate
value.
Affidavit is provided on Page No. 25A and 25B of this Petitiion.

Information relating to existing licences.

Copy of existing licence/exemption if any, and map of the area of transmission
or supply.

Not Applicahble
Prior Experience (Preceding 3 years details for Related Business).
The prior experience of preceding three years of the consortium partners is

enclosed as Annexure-11,

Documents relating to status of the applicant;

a) Copies of company’s Memorandum/Articles Of Association/ Partnership
Deed/ Constitution of Society etc;

Enclosed as Annexure-6

b) Copies of certificate of registration of company/society and certificate of
commencement of business;

Certificate of Incorporation of Eleven Power Private Limited provided as
Enclosure-2

¢) Relevant resolution of Company/Society/local authority;
Board Resolution enclosed as Annexure-12,

d) Letter of authority of the Board of Directors in favour of person applying
and signing the application;

Authorization of the Board of Directors enclosed as Annexure-10,

e) Names and addresses of directors with shareholding / financial stake;
Enclosed as Annexure-7 and Annexure- 8.

f) Names of principal shareholders/partners/members.
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Enclosed as Annexure-8
g) Income tax clearance certificate.
No dues certificate/tax clearance certificate provided as Enclosure-11.
5) Data relating to management and financial capability.
A licensee must have sufficient managerial and financial capability to function
as a transmission or distribution licensee on a sustainable basis. Documents
demonstratingthese capabilities shall include:
a}  Managerial capability;
(i) Senior management's curriculum vitae;
(ii) Cadre strength for different categories, technical and non-technical;
Provided as Enclosure-8.
b) Financial capability;
(i) Bank references regarding applicant’s solvency;

Provided as Enclosure-5 and Enclosure-6.
{iil}  Most recent balance sheet;
Provided as Enclosure-13.
(iii)  Audited accounts of the applicant and its holding Company, subsidiary

or affiliated company for each of the three preceding financial years;

Provided as Eaclosure-12,
(iv)  Any accompanying notes and certifications on the above statements
from a reputed chartered accountant.

Provided as Enclosure-12 as a part of Accounts.

¢)  Any other document/ evidence to substantiate applicant’s Ability to perform
functions of transmission/distribution of electricity in a sustainable manner.

Not Applicable.

d}  Financial Details of other business ventures of the applicant.
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Financials of M/s. SAS Fininvest LLP is provided for FY 2022-23 to FY 2024-25.

M/s. SAS Fininvest LLP Value of Services (Rs.)
Financial Indicators FY 2024-25 FY 2023-24 FY 2022-23
Fixed Assels
Gross Fixed Assets - - -
Accumulated Depreciation - - -
Net Fixed Assets - - -
Current Assets 112,353,704 87,287,885 £.034.944
Equity
Promoters' 469,957,564 541,615,556 | 1,345,112,40]
Government/Financial Institutions
Public
Others 217,898,749 22,462,563
Liabilities
Long Term
Short Term 1,640,697 11,800 3,452,000
Income
Sale of Power
Others 1.412.548.567 | 1.715,972.487 33,803,575
OS¢
Admin. & General Expense 6.562.969 5,883,347 3,778,253
Repairs & Maintenance
Employee Cost 77.400
Interest & Financial Charges 1,629,438 1,473 201,416
(i) Long Term
(ii) Short Term
Others
Overall Tumover 1.412,548,567 | 1.,715.972.487 33,803,575
Profits & Returns
Net Profits 1,198,240,758 | 1,588.040,592 26,318,106
Dividends Paid
Operating Ratios
Return on Equity 174.20% 293.20% 1.92%
Return on Capital Employed 204.40% 324.44% 2.18%
Return on Net Fixed Assets NA NA NA
Liguidity Ratio
Debt Service Coverage Ratio NA NA NA
Current Ratio 68.48 7397.28 2.33
Quick Ratio 68.48 7397.28 2.33
Capital Adequacy & Creditworthiness
Debt/Networth NA NA NA
Debt/Equity NA NA NA
Tumover Ratio
Total Asset Turnover 2.05 3.17 0.02
Fixed Asset Turnover NA NA NA
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Financials of M/s. HEC Infra Projects Limited is provided for FY 2022-23 to FY 2024-25.

M/s. HEC Infra Projects Ltd. Value of Services (Rs. in Lakh)
' Financial Indicators FY 2024-25 | FY 2023-24 FY 2022-23

Fixed Assets

Gross Fixed Assets 436.70 443.25 494.82

Accumulated Depreciation 305.26 297.45 301.94

Net Fixed Assets 131.44 145.80 192.88

Current Assets 681.89 6962.86 7750.86

Equijty

Promoters’ 812.15 812.15 742.15

Government/Financial Institutions

Public 271.67 271.67 271.67

Others 0.00 0.00 0.00

Liabilities

Long Term 32.10 2461.85 2126.06

Short Term 5253.49 1935.92 3318.24

Income

Sale of Power 11209.91 7378.95 5173.39

Others 105.31 334.84 134.20

Expenses

Admin. & General Expense 4845.70 2940.77 3173.76

Repairs & Maintenance

Employee Cost 384.23 340.02 333.29

Interest & Financial Charges

(1) Long Term

{(i1) Short Term 315.59 182.23 322.68

Others 4599.49 3588.91 2488.22
Overall Turmover 11209.91 7378.95 5173.39

Profits & Retlurns

Net Profils 924.35 471.64 78.83

Dividends Paid 0.00 0.00 0.00

Operating Ratios

Return on Equity 0.27 0.14 0.03

Return on Capital Employed 0.16 0.08 0.02

Return on Net Fixed Assets 6.34 323,51 40.87

Debt Service Coverage Ralio 3.93% 3.59% 1.24%

Current Ratio 3.60% 3.60% 2.34%

Quick Ratio

Capital Adequacy & Creditworthiness

Debt/Networth

Debt/Equity 1.27% 1.27% 1.81%
Tumover Ratio

Total Asset Tumover 1.42% 0.93% 1.61%

Fixed Asset Turnover

Financials of Consortimin Partners provided as Enclosure-3.
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Financials of M/s. Vision India Services is provided for FY 2022-23 to FY 2024-25.

M/s. Vision India Services Value of Services (Rs.)
Financial Indicators FY 2024-25 | FY 2023-24 | FY 2022-23
Fixed Assets
Gross Fixed Assets 11826314 7321299 5251647
Accumulated Depreciation 2036300 1350661 1117708
Net Fixed Assets 9790014 5970638 4133939
Current Asscts 184413305 | 148189187 | 157259541
Equity
Promoters' 37783945 23083489 37500411
Government/Financial Institutions 0 0 0
Public 0 0 V]
Others 0 0 0
Liabilitics
Long Term 65959806 56554953 44706143
Short Temm 90459565 74521378 79186928
Income
Sale of Power 0 0 0
QOthers 744319 5459851 261093
Expenses
Admin. & General Expense 28342333 6687731 21003991
Repairs & Maintenance 1053706 63974 106151
Employee Cost 93678556 30385164 | 116075585
Interest & Financial Charges
(i) Long Term 5343894 3536142 1925562
(i1) Short Term 643493 1133640 1393410
Others 9480331 2207433 18377109
Overall Tumover {Rs. Lakhs) 1479.11 473.82 1664.97
Profits & Returns (Rs. Lakhs)
Net Profits 62.02 50.52 98.64
Dividends Paid 0 0 0
Operating Ratios
Return on Equity 0.16% 0.28% 0.13%
Return on Capital Employed 0.25% 0.31% 2.60%
Retum on Net Fixed Assets 0.22% 0.29% 0.20%
Liquidity Ratio
Debt Service Coverage Ratio
Current Ratio 2.14% 2.06% 2.03%
Quick Ratio 2.03% 1.98% 1.98%
Capital Adequacy & Credit worthiness
Debt/ Net worth
Debt/ Equity 1.74% 2.45% 1.19%
Tumover Ratio
Total Asset Turnover 0.76% 0.30% 0.83%
Fixed Asset Tumover 15.10% 7.93% 40.27%
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Financials of M/s. Advait Energy Transitions Limited is provided for FY 2022-23 10 FY

2024-25.
M/s. Advait Energy Transitions Limited | Value of Services (Rs. Lakh) |
Financial Indicators FY 2024-2511?\’ 2023-24FY 2022-23
(restated)

Fixcd Assets
Gross Fixed Assets 3.670.81] 2.675.99 2,193.79
Accumulated Depreciation 503.99 289.29 125.94
Net Fixed Asscts 3.166.82] 2.386.70 2,063.85
Current Assets 27.887.58 10,763.24] 5,854.30
Equity
Promoters' 19.393.14] 7.446.18] 5,202.65
Government/Financial [nstitutions
Public
Others 543.15
Total Equity 19,936.29] 7.446,18] 5.202.65
Liabilities
Long Term 4,786.17] 1,419.25 L,111.1§
Short Term 11,94541f 764043 4,301.49
Total Liabilities 16,731.58)] 9,059.68] 5.412.65
Income
Income from Operations 29.548.09] 20,743.95 1,306.66
Others 73597 248.13 153.75
Total Income 30.284.06] 20,992.08[ 10,460.41
Expenses
Admin. & General Expense 2345.58 15203 810.05
Repairs & Maintenance 52.46 61.70) 4.46
Employee Cost 1109.55 798.41 434.02
Interest & Financial Charges 268.58 658.47 248 .80
(i) Long Term
(it} Short Term
Others

21,608.40| 15,078.03 7,609.66
Overall Tumover (Rs. Lakhs) 30,284.06] 20,992.08] 10,460.41
Profits & Returns (Rs. Lakhs)
Net Profits 3.149.37]  2.133.46] 1,000.09
Dividends Paid 162.01 d 51.00
Operating Ratios
Return on Equity 23.00% 28.65%) 19.22%
Return on Capital Employed 26.12% 30.65%|  22.76%
Return on Net Fixed Assets 99 .45%, 89.39%, 48.46%
Ligudity Ratio
Debt Service Coverage Ratio 0.85 0.80 .07
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d | Value of Services (Rs. Lakh

I 1| K¢

233 1.41 1.36)

223 1.17] 1.10)
Capital Adequacy & Credit worthiness
Debt/ Net worth 0.24| (.48 0.26/
Debt/ Equity 0.24f 048  0.2¢
Turnover Ratio
Total Asset Turnover 0.8] 1.26) 0.97
Fixed Asset Turnover 9.33 8.69 4.99
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6) Map of the area of supply/transmission;

a) Detailed map(s), showing the area of supply/transmission as mentioned in the regulation;

b) Detailed electrical distribution map (including information on substations and
configuration of the system) and geographical map for the proposed area of Distribution,
drawn to scale;

c) The map shall clearly distinguish between the existing system and new facilities that
shall be required for meeting the obligation to supply;

d) The map shall indicate the streets and roads in which the electricity is distributed;
The following maps are enclosed as Annexure-5

Licence Area Geographical Map

Existing and Proposed Network for Gurugram and Manesar
Existing and Proposed Network for Sohna

Existing and Proposed Network for Nuh

Existing and Proposed Network for Taoru

7) A list of all local authorities vested with the administration of any portion of the area of
Distribution.

Enclosed as Annexure-2.

8) A list of protected / reserved forests, sanctuaries, and monuments of archaeological
importance in the proposed area of supply or transmission.

Enclosed as Annexure-3.

9) Alist of cantonment, aerodrome, fortress, arsenal, dockyard or camp or any building or place
in occupation of the government for defence purposes in the proposed area of supply or
transmission.

Enclosed as Annexure-4,

10} An approximate Statement describing any lands, which the Applicant proposes to acquire for
the purpose of the licence and the means of such acquisition.

Enclosed as Annexure-13.
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11) Data relating to the applicant’s future business;

a} Five year Business Plan for transmission or distribution of electricity for which the
application is being made and funding arrangements for meeting its obligations under
proposed licence for maintenance, operation, improvement, and expansion {or future load
growth;

b) Five year annual forecasts of costs, sales, revenues, and project financing stating the
assumptions underlying the figures provided.

Details are provided in the Business Plan provided as Enclosure-9.

12) Copies of the draft licence, as proposed by the applicant in accordance with the provisions of
the Act and regulations made by the Commission in this regacd and with the name and address
of the applicant and of his agent, if any, printed on the face of the draft along with ones of
copy in word format.

Provided as Enclosure-10.

13) Statement of exclusion desired of the general conditions of licence specified by the
Commission and justification thereof.

Not applicable,

14} Proof of payment of Application fee.

Enclosed as Annexure-1

15) Proof of compliance with such additional requirements as may be prescribed by the Central
Government w's 14 of the Act if licence for distribution of electricity has becn granted to any
other person in the proposed area of transmission or supply;

a) Capital adequacy;
b) Creditworthiness;
¢} Code of conduct;
d) Others.

The Networth Certificate of the holding company, SAS Fininvest LLP is provided as
Enclosure-4. The Solvency Certificate upto Rs.1000 Crore is provided as Enclosure-5.
The Undertaking from Partners of SAS Fininvest LLP (the parent company of the
Petitioner) to Provide Necessary Approvals for Capital and/or Loan Arrangement for
Eleven Power Private Limited is provided at Enclosure-6. An Undertaking regarding
the code of conduct is provided as Enclosure-7.
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16) Copies of agreements for purchase of power, if executed(for distribution licence only).

Proposed to be executed once the Distribution Licence is issued.

17) No objection nertificates to distribute or supply in an area from the Central Government as
per seclion 1 5(2)(ii) of the Electricily Act or acknowledgement for the filing of the application
with the Central Government secking such approval.

Enclosed as Annexure-14.

18) Acknowledgement of service of a copy of Transmission application to the State
Transmission Utility.

Not applicable.

19) Details of Assets and facilities required for the Business
(i) [s the applicant acquiring Existing Assets or Creating New Assets?
Creating New Assets.

Acquiring of Existing Assets/ Construction of NewAssets

Funding

Proposed means of Finance
a. Equity (Rs. Crore)

(i) Applicant 1415.02
(ii} Co-promoters
(iii} Others

b. Debt
(YDomestic (Rs. Crore)

1. Indian Financial Institutions
2. Commercial Banks 3301.71
3. Others(specify)

(ii)International (FC Million)

1. Supplier’s Credit

2. Direct Borrowing

3. Others(specify)

4. Equivalent INR(with Exchange rate
used)

5. Others

Page |17

45




Funding

¢. In case Asset Procurement/ Project
is proposed to be jointly funded by an
External Agency

(i) Name & Address of the Agency, and
contact details of the reference person of
the Agency (name, address,
telephone/fax numbers, email etc.)

(i) Proposed Equity from the Agency
(Rs. Lakhs)

(iii) Agency’s equity as a percentage of
total equity(%)

Nature of proposed tie-up between
Applicant and the other agency.

Not Applicable

d.Detafls of debt proposed for the
Asset Procurement/Project

(i) Details of Lenders(name &
address).
(ii) Details of Loan packages

indicating the loan amount, currency,
Term of loan, interest rate, up-front fees,
Commitment charges etc.

(iii) Whether any guarantee is being
sought for the loans from any agency.
Is Yes, provide details

Details to be firmed up once the Licence is
issued.

(ii)

For Applicants creating New Assets

EPC

1. Whether the Applicant is proposing
to employ an EPC Contractor.

2. If Yes, Name, Address & contact

details of the same.

Proposed Contract Value

Foreign Currency

b g B

used)

Equivalent INR (with Exchange rate

Yes

Details to be firmed up once the Licence
is issued and post competitive bidding
for selection of EPC Contractor
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(iii) For Applicants employing other contractors

Other Contracts
(i) Whether the Applicant is proposing to |Yes
employ any Contractor(s) for O&M

work. Details to be firmed up once the Licence
(ii) If Yes, Name, Address & contact fis issued and post competitive bidding

details of the same. for selection of EPC Contractor
(iit)Period of the Contract

(iv) Details of the experience of the O&M
contractor in similar business(es)

Note:

(i) Consent letters of the other Agency & Coniractors to associate with the
Applicant for the above project

MoU with Consortium Members is provided as Enclosure-3.

(i1) Necessary approvals and no objections to be obtained at appropriate
time and forwarded to the Commission.

20, Baseline Information (Business for which Licence is sought)

General Information

Asset Base

Transformers (Nos.)

100MVA 6

31.5MVA 14

25MVA 17
100kVA 13600
25kVA -
10kVA -

Others

HT Line (Ckt. Kms)

33kV 205

11kV 1020

LT Line {Ckt. Kms)

440Volts 4080
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General Information

Commercial Information

Metering Status
Metered Consumers (as a % of Total
Consumers)

100% Mectering Proposed

Billing Status
Billing (as a % of Total Input)

100% Billing Proposed

Revenue Realization

Revenue Realization per Unit Sale
(Rs./Unit)

Collection Efficiency(%)

~Rs.7.72/kWh (for FY 2027-28)

100% Collection Efficiency Proposcd

Loss
Technical Loss(%)
Commercial Loss{%)

Loss trajectory proposed in the Business
Plan
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Enclosure 2 49

GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Office of the Central Processing Centre
Plot No. 6,7, 8, Sector 5, IMT Manesar, Manesar, Haryana, India, 122050

Cortificate of Incorporation pursuant to change of name

[Pursuant to rule 29 of the Companies (Incorporation) Rules, 2014)

Corporate Identification Nurnber (CIN): U68100DL2025PTC449700

| hereby certify that the name of the company has been changed from VEYORA INFRA PRIVATE LIMITED to ELEVEN
POWER PRIVATE LIMITED with effect from the date of this certificate and that the company is Company limited by shares.

Company was originally incorporated with the name VEYORA INFRA PRIVATE LIMITED

Given under my hand at ROC, CPC this TWENTY FOURTH day of FEBRUARY TWO THOUSAND TWENTY SiX

Mitika Raja
Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies
Centrat Processing Centre
Note: The corresponding form has been approved by Mitika Raja, Central Processing Centre, and this order has been

digitally signed by the Registrar of Companies through a system generated digital signature under rule 9(2) of the
Companies (Registration Offices and Fees) Rules, 2014,

Mailing Address as per record available in Registrar of Companies office:
ELEVEN POWER PRIVATE LIMITED

201 EMPIRE APARTMENTS 1ST, FLOOR SULTANPUR MG ROAD, Gadaipur, New Delhi, South West Delhi- 110030,
Delhi, India

Note: This certificate of incorporation is in pursuance to change of name by the Company and does not affects the rights and
liabilities of stakeholders pursuant to such change of name. |t is obligatory on the part of the Company to display the old
name for a period of two years along with its new name at all places wherever a Company is required to display its name in
terms of Section 12 of the Act. All stakeholders are advised to verify the latest status of the Company and its Directors etc
and view public documents of the Company on the website of the Ministry www.mca.gov.infMCA21
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Enclosure 4
SANDEEP KUMAR & ASSOBIATES

Chartered Accountonts

99, Sector-15, Part-I, Gurgaon-122001 (HR.)
Ph. : 0124-4035280
Mob. : 98111-51486

E-mall : office@caskassoclates.com

CERTIFICATE OF NET WORTH, LIQUIDITY, AND INVESTMENT CAPACITY
FORS A S FININVEST LLP

This is to certify that on the basis of the audited financial statements, books of accounts, and other
relevant documents produced before us for S A S Fininvest LLP (the "Entity"), having its registered
office at 201, Empire Apartments, First Floor. Sultanpur, M.G. Road, Gadaipur, South West Delhi, New
Delhi, Delhi, India, 110030, we hereby state and confirm the following:

1. Net Worth Position: As of 30-10-20285, the Net Worth of the Entity is as follows;
o Book Value: ¥ 94.95 Crore ( Rupees Ninety-four Crores and Ninety-five Lakhs Only).

o Market Value*: ¥ 4,085.60 Crore (Rupees Four Thousand Eighty-Five Crores and
Sixty Lakhs Only).

*The Valuation of listed Securities is based on the Market Value as on the date of valuation and in siher cses on the basis of book
value as om the valuation date afler taking into considerntion the etliect of the ltest mailable audited financial sistements

2. Liquidity of Investments: We further certify that the Entity holds a portfolio of investments
included in the aforementioned Market Value that are primarily held in liquid assets (quoted
equity shares). To the best of our knowledge and based on the nature of these holdings, these
investments can be liquidated as and when required on an immediate basis to meet any
urgent financial obligations or capital requirements.

3. Investment Capability: Based on the substantial market value of the Entity and available
liquidity, we are of the opinion that the Entity possesses the financia) strength and resources to
invest an amount of around Rs 1,500 Crore in M/s Eleven Power Private Limited as equity
investment to meet the envisaged equity amount of around Rs 1500 Crore (Rupees One
Thousand Five Hundred Crores Only) for the proposed Capital Expenditure by M/s Eleven
Power Private Limited over the period of next five years. Such investments can be deployed
progressively or as per the specific project requirements during the said period,

4. Verification: This certificate is issued based on the information, explanations, and documents
provided by the management of S A S Fininvest LLP. We have conducted our verification in
accordance with the Guidance Note on Reports or Certificates for Special Purposes issued by
the Institute of Chartered Accountants of India (1ICAL).

For Sandeep Kumar & Associates
Chartered Accountants

Firm Registration No 0004838N ﬂ\iTr P
] Ay
?_N-'\ VO g‘a%z* %

CA. Ravinder Kumar
Partner
M. No. 570046

Dated: 06-05-2026
Place: Gurgaon
UDIN: 26570046SSQKTV4941




SANDEEP KUMAR & ASSOCIAES

Chortered Accountants

99, Sector-15, Part-l, Gurgaon-122001 (HR.)
Ph. : 0124-4035280

Mob. : 98111-51498

E-mall : office@caskassoclates.com

NETWORTH CERTIFICATE

This is to certify that the Networth of SAS Fininvest LLP having LLP registration number AAA-0492, PAN
No.ADZFS9315E, having registered office at 201, Empire Apartments, First Floor, Sultanpur, M.G. Road, Gadaipur,
Southwest Delhi, Delhi-110030, as on 30th Oct 2023 is Rs. 4085.60 Crores (Rupees Four thousand eighty five crore and
sixty Lakhs) as detailed below as per financial records provided to us and verified by us.

(INR 1n Crore)
Market Value/
PARTICULARS Book Value Book Value®*
Total Assets 107.95 4,098.60
Less: Liabilities 13.00 13.00
Net Worth 94,95 4,085.60
Mote: "*"

The Valuation of listed Securities is based on the Market Value as on the date of valuation and in other cases on the basis
of book value as on the valuation date after taking into consideration the effect of the latest available audited financial

statements.

For Sandeep Kumar & Associates
Chartered Accountants
Firm Registration No 0004

L
Qauu] e
CA. Ravinder Kumar

Partner
M. No. 570046

TN A T
P

Dated: 05-05-2026
Place: Gurgaon
UDIN: 26570046 TFARUU2304
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SOLVENCY CERTIFICATE m

TO WHOMSOEVER IT MAY CONCERN

Date: 7" April 2026

360 One Prime Limited
Ref no: 01 / 2026-27

SOLVENCY CERTIFICATE: SAS FININVEST LLP

M/s S A S FININVEST LLP having its registered office at 201, Empire Apartments, First Floor, Sultanpur,
M.G. Road, Gadaipur, South West Delhi, New Delhi, Delhi, India, 110030 and LLPIN AAA-0492
{"Borrower"), has requested 360 One Prime Limited to issue a solvency certificate as the Borrower's
Lenders’.

In this connection, we state /certify that ta the best of our knowledge and information furnished to us by
the Borrower, that the Borrower is our customer as on date and basis the details of the audited financials
of the Borrower as of March 31, 2025 and other documents furnished, the Borrower is solvent up to an
amount of INR 1000.00 crs {Rs. One Thousand Crores only} as on the aforesaid date.

This certificate is issued by us at the request of Borrower without any risk, obligation, commitment,
liability or any responsibility whatsoever attaching or devolving upon 360 One Prime Limited or upon any
of the officials of 360 One Prime Limited in any manner whatsoever.

For 360 One Prime Limited

v

Name: Lokesh Garg

Designation: President Credit Risk
Email: Lokesh.garg@360.0ne
Phone: 730421 6149

360 ONE PRIME LIMITED

Corporate & Registered Office: 360 OME Centre, kamala City, Senapati Bapat Marg, Lower Parel, Mumbai 400 013
Tel {01-22) 4876 5600  Fax (91-22) 4341 1895 Email nbfc-compliance@360.one https:/ fwww.360.0nefwealth/prime
CIN: US5990MH1I34PLCO80646
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Indusind Bank

SOLVENCY CERTIFICATE

Date- 12.05.2026
Indusind Bank Limited
FIP Gurgaon Branch
To,

Harvana Electricity Regulatory Commission (HERC)

This is to state that to the best of our knowledge and information, M/s. SAS fininvest LLP
having their registered office at 201,Empire Apartments, First Floor, Sultanpur M.G Road
Gadaipur South West Delhi New Delhi 110030 _is a customer of our bank and is
respectable and can be treated as good/solvent for a sum up to Rs. 1000¢r (Rupees One
Thousand Crore).

It is clarified that the information is issued based on the financial position of the customer
as of 31st oct 2025 As per submitted CA certified Net worth statement dated 27th jan
20264 as per information available with the Bank. The Bank is not aware and does not take
any responsibility for change of any financial position of the customer after the said date.

It is further clarified that this information is furnished without any risk or responsibility on
our part in any respect whatsoever, more particularly either as guarantor or otherwise. This
certificate is issued at the specific request of the customer for furnishing the same to you.

Branch Ma nager -/\
= ™
I /
LAty A
Davifige Batra 7Y sl
BranchManagef nand Kurt on wanad®
‘N: 55926 . ay Braf
< t?ld BanKL'ImltGd pepvt jm?.é\ ynited
mduéumgramsranch gCN- “;d gank \étagc\’.
FIP nadus ur\lgtam
P

Gurgaon Branch ; Indusind Bank Limited, Block 4, Sushant lok, Phase |, Tower B, First india Place, Ground Floor, Mehrauli- Gurgaon Road,
% Gurgaon 122002, Haryana, Tel, ; (0124) 47955200.
Regd. Office: 2401, Gen, Thimmayya Rd, {Caritoment), Pune - 411 001. India.
Tel.: {020) 26343201 Fax: {020) 2634 3241 Visit us at www.indusind.com
CIN : L65191PN19949PLCO76333
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S A S FININVEST LLP Regd. Off: :3:{ Empire

Apartments, Floor,
LLPIN: AAA-0492 Sultanpur, M.G. Road, Gadaipur,
PAN: ADZFS9315E Southwest Delhi, Delhi-110030

Emalil: sas@sasgroup.in

UNDERTAKING FROM PARTNERS

TO WHOMSOEVER IT MAY CONCERN

SUBJECT: UNDERTAKING FOR PROVIDING NECESSARY APPROVALS FOR
CAPITAL AND/OR LOAN ARRANGEMENT FOR ELEVEN POWER
PRIVATE LIMITED.,

We, the undersigned, being all the Partners of S A S Fininvest LLP, a Limited Liability
Partnership incorporated under the Limited Liability Partmership Act, 2008, having its
registered office at 201, Empire Apartments, First Floor, Sultanpur, M.G. Road, Gadaipur,
South West Delhi-110030, New Delhi, India (hereinafter referred to as the "LLP*), do hereby
jointly and severally undertake and declare as follows:

1. Investment Plan: That the LLP proposes to invest a total equity investment of around
¥ 1,500 Crore (Rupees One Thousand Five Hundred Crore Only} in Eleven Power
Private Limited in phased manner as and when required by Eleven Power Private
Limited in the next five years.

2. Source of Investment Plan and Availability of Funds: That for the purpose of
fulfilling any financial obligations or capital requirements, the LLP has liquid assets of
about ¥ 4,085 Crore (Rupees Four Thousand and Eighty Five Crore only) in the form
of marketable quoted equity shares which can be liquidated as and when required on
immediate basis to meet capital requirermnents.

S,p‘

Support to Eleven Power: We hereby undertake to provide necessary approvals to
S A 8 Fininvest LLP for providing adequate support to Eleven Power Private Limited
for the successful execution and operation for its Distribution License business in Nuh
and Gurgaon revenue districts of Haryana.

4. Capital Arrangement & Creditworthiness: We acknowledge that the Eleven Power
Private Limited will be required to arrange the total capital of around 35000 Crores
(Rupees Five Thousand Crore) in phased manner over period of next 5 years, either
through internal sources / owned assets / loan from various Financial Institutions or
Banks. We undertake to provide the necessary approvals to S A S Fininvest LLP to
enable Eleven Power in arranging the funds by leveraging the creditworthiness,
financial standing, and substantial assets and net worth of S A S Fininvest LLP.

5. Validity: This undertaking shall remain valid and binding upon us and the LLP
throughout the tenure of the proposed investment and the subsistence of any credit
facilities availed by Eleven Power Private Limited based on this support.

IN WITNESS WHEREOF, we have signed this undertaking on the date first mentioned
above,




Signatures of All Partners:
Name of Partner CIN/PAN
1. Sunil Sachdeva AATPS7424F
2. Suman Sachdeva ABFPS8791Q
3.8 A S Servizio Private
Limited through its nominee ﬁﬂ'@f”y
Ms. Bhoomika Chopra U31200DL1990PTC042544
4.5.A.S. Infotech Private o~
Limited through its nominee | U72300DL2007PTC159033 A
Mr. Harish Chhabra
] \

5. Doctor on Call Private
Limited through its nominee | U85191DL2007FPTC159017
Mr. Karan Chopra

= 0
6. Ramsons Projects g vt AV
Limited through its L68100DL1994PLC063708

nominee Mr, Sumit Rathi

Witnessed By:

1. Ananya Pangg%/‘ Qoo - 3, f:‘u,u:r\wwa KUM

2. Abhishek Kurfiar

Date: 05-05-2026
Place: Gurugram

75&-@,&»«%@«,%%
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Enclosure 7 56
Indian-Non Judicial Stamp

Haryana Government

Bond

Date: 27/03/2026

Certificate No.  Go272026c5342  (JINIIURANANMIN Stamp Duty Paid : 2101

Mo Oriy}
GRN No. 149346764 ‘I"IIIIIIHI Penalty : 20
(Ra, Zavo Crey)
Deponent
Name : Eleven Power Private limited
H.No/Floor : Na Sector/Ward : Na _Landmark : Na
City/Village : Gurugram District :  Gurugram State: Haryana
Phone : g9 1

Pumpose : GENERAL AGREEMENT to be submitted at Others

The authenticity of this document can be verified by scanning this QrCode Through smart phone or on the website hitps://egrashry.nic.in

Undertaking for Code of Conduct

We, Eleven Power Private Limited, are hereby submitting the undertaking as follows to comply with the
provisions of Rule 4 of the Distribution of Electricity License {Additional Requirements of Capital
Adequacy, Creditworthiness and Code of Conduct) Rules, 20035:

I. Eleven Power Private Limited has not been found guilty or has not been disqualified under any of the
following provisions, since incorporation of the Company:

(a) section 203, section 274, section 388B or section 397 of the Companies Act, 1956 or the
corresponding provisions thereof under the Companies Act, 2013, as amended from time to time;
(b) section 276, section 276B, section 276BB, section 276C, section 277 or section 278 of the [ncome
tax Act, 1961;

(¢) section 15C, section 15G, section 15H or section 15HA of the Securities and Exchange Board of
India Act 1992;

(d) clause (b}, (bb), (bbb), (bbbb), (¢} or (d) of sub-section (1) of section 9 of the Excise Act 1944:
(e) section 132 or section 135 of the Customs Act 1962,

2. NoLicense of Eleven Power Private Limited was suspended under Sector 24 or revoked under Section
19 of the Electricity Act, 2003, since incorporation of the Company.

3. No petition for winding up of the company or any other company of the same promoter has been
admitted under section 443 (e) of the Companies Act, 1956 or corresponding provisions thereof under

the Cornpanies Act, 2013, as amended from time to time, on the grounds of its being unable to pay its
debts.

M AHENDER s PUNIA

£ & NOTARY
\DVOCATE & 0 a) indis

(Authorised Signatory)
Eleven Power Private Limited

Vg, Girogram (Haryan

0§ Ay 7026
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ENCLOSURE-9
BUSINESS PLAN AND NETWORK ROLLOUT PLAN FOR

1.1.

2.1

DISTRIBUTION LICENCE APPLICATION BY ELEVEN
POWER PRIVATE LIMITED

INTRODUCTION

area under the Nuh and Gurugram revenue districts {Gurugram Mumcipal Corporation,
Manesar Municipal Corporation, Municipal Council of Sohna, Municipal Council of
Pataudi Mandi & Municipal Committee of Farrukh Nagar under Gurugram revenue
district and Municipal Committee Nuh, Municipai Committee Punhana, Municipal
Committee Firozepur Jhirka & Municipal Committee Tauru under Nuh Revenue

District), in accordance with the provisions of the Electricity Act, 2003 and the

applicable Rules and Regulations.

period, including estimated annual load growth, projected sales, network rollout plan,
capital investment plan for the specified timeframe, and estimated Aggregate Revenue

Requirement (ARR) for the Wires Business and Retail Supply Business of the proposed

Distribution Licensee of the Petitioner.

PROPOSED AREA OF SUPPLY

districts {Gurugram Municipal Corporation, Manesar Municipal Corporation,
Municipal Council of Sohna, Municipal Council of Pataudi Mandi & Municipal
Committee of Farrukh Nagar under Gurugram revenue district and Municipal
Committee Nuh, Municipal Committee Punhana, Municipal Committce Firozepur

Jhirka & Municipal Committee Tauru under Nuh Revenue District). The proposed area

1s depicted in the map below:

In the present Petition, the Petitioner seeks to obtain a Distribution Licence for the entire

As a part of this Business Plan, the Petitioncr has outlined projections for a five-year

The proposed Licence includes entire arca under the Nuh and Gurugram revenue
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Figure 1: Location boundary for proposed licence area is as below:

GURUGRAM AND NUH DIST! RICT
HARYANA

LPOEND
weee Gtk Bpwnley
snes ol predary

Vg fmrelery

Furthermore, the tables below illustrate the demographics of the proposed area of
supply and the categorics of consumers of the various Circles/Divisions of the proposed
area of supply. It may be noted that the administrative units of the Incumbent Licensee,

viz., Dakshin Haryana Bijli Vitran Nigam (DHBVN), are used for presenting the data,

Table 1: No. of Consumers, Connected Load and Consumption Details for FY 2023-24
for the Licence Area

Name " Number of | Connected Input Billed
Circle | Name of
S.No of code | Division Consumer category | connection Load energy | energy
circle (Nos) (MW) MUy (MU)
Residential 141505 6729 650.19
Agricultural 294 1.04 20.6
[ GON- |, | Gurugra E;"‘“'c“"“” ndusiale 30402 341.85 423.96
l m City Commercial/Industrial-
uT 489 135.7 220,78
Oibers 325 30.13 191.02
Total 173015 1181.61 1615.84 | 1506.56
Residential 137776 44423 379.68
Agricullural 17800 124.07 19919
2 GC]iN- 122 Manesar E$!11|11c|‘c|;|l;’[ndustr|al- 18879 266.87 132.16
E{_}‘mmcrciulllnduslrlal- 1571 789 4 2002.26
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Name | .. Number of | Connected | Input Billed
Circle | Name of -
S.No of code | Division Consumer category | connection Load energy | energy
circle (Nos) (MW) (ML) (MU)
Others 1058 25.03 309.48
Total 177084 1649.59 | 342441 ( 3222.77
Residentinl 146476 1063.94 1112.65
Agricultral 236 1.13 0
e Gurugra | Commercial/industrial-
3 (:(; - 126 mSub- | LT 27885 1086.92 1580.01
urban l(;;]nmcrcialflnduslrinl- 142 23827 274.62
Others 524 40.42 425.72
Total 175863 2430.68 | 3510.27 | 335299
Residential 121545 656.54 440.99
| Agriculwral 9650 55.23 199.41
~en Commercial/bndustrial- _
4 (J(;N' 136 Sohna | LT 16557 4254 661.5
:;;‘mmcrcl:llf’lnduslrlal- 558 260.01 537.66
Others 975 20,28 42927
Total 149285 141746 | 2445.06 | 2258.84
Residential 117565 195.39 232.31
Agricultural 4595 32.58 95,22
Commercial/Industrial-
Palwal | 125 Nuh LT 13653 i 5431
(},;;nnwrcmlllnduslrml- 154 6473 120.89
5 QOthers 1284 15.62 3111
Total 137251 348.99 935.18 533.83
Grand Total 812498 7028.33 | 11930.76 | 10914.99
Source: BEE Regulation, Final Report on Energy Audit Financial Year 2023-2024
Table 2: No. of Consumers, Connected Load and Consumption Details for FY 2024-25
for the Licence Area
Name Circle | Name of Number of | Connected | Input Billed
S.No of code | Division Consumer category | connection Load energy energy
circle (Nos) (MW) (MU) (MU)
Residential 144953 702 748.30
Agriculural 293 1 4.19
[ GGN- o Gurugra Ejo_mmcrcialflnduslriu]- 31808 365 472.00
1 m City C alindustrial
Ht_}]‘l'l[)'lcl'tld nAusireal- 5 ] 6 143 229‘53
Others 341 31 263.09
Total 177911 1241.85 1823.29 1717.70
GGN- | Residential 144913 505 441.15
2 1 182 IS Agricultural 18005 119 196.11
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Name | . Number of | Connected | Input Billed
Circle | Name of -
S.No of code | Division Consumer category | comnection Load energy energy
circle (Nos) (MW) (MU) (MU)
E‘(I)-mmcrcinlllnduslrial- 20622 315 298 .02
g(}mmcrcialilnduslrial- 1644 827 2225 09
Others 1184 27 400.50
Total 186368 1794.48 3753.02 | 3560.88
Residential 152900 1125 1327.86
Agricultural 236 | 0.00
Gurugra | Commercial/Industrial-
GGN- 126 m Sub- | LT 30410 1130 1687.87
2 urban Commercial/lndustrial-
HT 766 241 283.96
Others 673 44 44931
Total 184985 2542.04 3832.64 | 3749.01
Residential 129392 699 525.53
Agricultural 9689 56 236.17
Commercial/Industrial-
GC;N- 126 Sohna | LT 17720 465 762.81
Et¥nn1erC|alflndllstr|al- 587 126 534.67
Others 1046 22 495,64
Total 158434 1566.53 2731.26 | 2554.81
Residential 108794 185 293.47
| Agricultural 4699 34 110.27
Commercial/Industrial-
Palwal | 125 | Nuh | LT 18559 4 68.28
(I_.It%mmcrcwlflndustna]- 160 67 128.92
Others 1359 17 37.31
Total 128565 343.52 1047.46 638,24
Grand Total 836263 7488.42 13187.7 [ 12220.64
Source: BEE Regulation, Final Report on Energy Audit Financial Year 2024-2025
Table 3: Other Commercial Parameters for FY 2023-24 for the Licence Area
Name Circle | Nameof | Distribution | Distributio Billed Collected | Collection | AT&C
S.No of code Division Loss (MU) | n Loss (%) Amount Amount Efficiency | Losses
circle *’ | (Rs. Crore) | (Rs. Crore) (%) (%)
I G?N' 122 G“g‘g“m 109.29 7% 1028.67 1046.03 | 101.69% | 5%
2 G(;'N- 122 Manesar 201.64 0% 2212.61 2236.00 101.06% 5%
3 | GON-1 g | Ourugram 117.28 3% 2563.37 2564.60 | 100.05% | 3%
2 Sub-urban
4 GC;:N' 126 Sohna 186.22 8% 1334.86 1344.03 100.69% 7%
5 Palwal | 125 Nuh 401.35 43% 190.82 192.67 100,97% 42%

Source: BEE Regulation, Final Report on Energy Audit Financial Year 2023-2024
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sito | o[ Clrle| Nameor | pistribution | Distrbaton | yupune | Amount | Bceney | Losss
cirele ' (Rs. Crore) | (Rs. Crore) (%) (%)
[ Gﬁ”‘ 122 G“E“g"“’ 105.59 6% 1148.41 1179.690 | 102.12% | 3%
2 | 9N | 122 | Manesar | 19214 5% 245821 | 247592 | 10072% | 4%
3 GgN' 126 g‘l‘b‘f"ﬁ‘sﬂﬁ 83.63 2% 2761.97 2786.12 | 100.87% | 1%
4 [ | 126 | sohna 176.45 6% 152342 | 154050 | 100L.12% | 5%
5 | Palwal | 125 Nuh 409.22 39% 192.21 183.76 95.60% | 42% |
Source: BEE Regulation, Final Report on Energy Audit Financial Year 2024-2025
2.3.  Itis observed that there are some power interruptions in the DHBVN supply area in the
cities of Gurugram and Nuh. In Nuh especially, it is observed that there are sometimes
power outages of upto 6 hours based on the preliminary site survey made in the area.
Further, in the urban areas of Gurugram, Sohna and Manesar, where there are a large
number of commercial and industrial consumers who require quality uninterrupted
power supply, there are power disturbances observed that has led to stark growth of
utilisation of Diesel Generators in the abovementioned consumers.
2.4. Energy Generation from Diesel Generators are neither economic nor sustainable in the
long run. This calls for an alternative to the existing system. Further, the Petitioner has
made a detailed analysis of the Power Consumption from the Diesel Generator of a HT
Commercial consumer over a period of 12 months. It is observed that the running hours
of the diesel generator on an average has been about 0.5 hours per day over the period
analysed.
2.5. Based on the study, it the Landed Taniff for such HT Commercial consumer is further

increased considering the costs incurred towards periodic maintenance of the diesel
generators. Conversely, in Nuh, it is observed that there is a huge scope for development
in network and opportunity for implementation of cutting edge and innovative billing
and collection practices that are capital intensive. The Petitioner has observed the
opportunity for ample development in both the quality of supply and innovative
collection practices in the Areas proposed for Supply. Hence, the Petitioner is interested
in development of complete network and billing infrastructure required to cater to such

consumers in a more sustainable and efficient manner at competitive prices.




3.1

3.2

3.3

3.4,

SALES AND DEMAND PROJECTIONS

The Petitioner has considered the consumer category-wisc sales for FY 2024-25 and
demand growth as approved by this Hon’ble Commission in its Business Plan Order
for the period from FY 2025-26 to FY 2029-30.

The Petitioner is proposing to acquire the consumers on their own wires, initially
covering areas in the vicinity around the receiving stations (220/33 kV, 66/33 kV and
66/11 kV) proposed to be set up in the licence area. Hence, the estimated sales in the
proposed Licence area shall be lower on the Petitioner’s own network in the initial
period and will gradually increase over the years. The Petitioner has also studied new
growth centres in the proposed licence area and will develop its network in thosc arcas
in consultation with the concerned stakeholders including the Statutory Authorities. In
addition, the Petitioner shall ensure non-discriminatory supply of power to all

categories of consumers.

The Petitioner shall endeavour to follow all applicable Regulations/Practice Dircctions
issued by the Hon’ble Commission to meet Universal Service Obligation and serve all
consumers as per their choice. Upon laying out its own distribution network, the
Petitioner shall ensure that the network i1s compliant with Universal Service
Obligations. On receipt of a request for connection from any category of consumer, the
Petitioner will ensure release of connection as per the timelines specified by the Hon’ble
Commission in the Haryana Electricity Regulatory Commission {Electricity Supply
Code) Regulations, 2014, as amended from time to time. While the Petitioner has
provided its phase-wise plan for network expansion/development, if an application is
received from a consumer in the meanwhile, the Petitioner will make all efforts to

provide supply to the consumers on its network.

Sales and Load Projections

The following assumptions have been considered for the purpose of forecasting the

demand, load and network planning:
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3.5,

a. Growth rate

We have considered the category-wise growth rate approved by this Hon’ble
Commission in the Business Plan for the Control Period from FY 2025-26 to FY 2029-
30. In the Business Plan, the Hon'ble Commission has considered the Compounded
Annual Growth Rate (CAGR) of past years (2,3,5, & 7-ycar CAGR) for base ycar
projections for FY 2024-25. Further, the base year projections are then escalated with
the considered CAGR for the specific consumer category for projecting the estimates
for the Control Period from FY 2025-26 to FY 2029-30.

Table §: Escalation Factor approved by the Hon’ble Commission for FY 2025-26 to FY

2029-30
Particulars 2 Years 3 Years 8 Years 7 Years CAGR
Domestic 9.00% 10.00% 10.00% 10.00% 10.00%
HT - Industry 14.00% 18.00% 6.00% 10.00% 6.00%
LT - Industry 16.00% 15.00% 6.00% 7.00% 6.00%
Agriculture/FPO 0.00% 0.00% 0.00% 0.00% 5.00%
Agriculture 6.00% -1.00% 0.00% 2.00% 2.00%
Bulk Supply 17.00% 12,00% 11.00% 12,00% 5.00%
Lift Irrigation 3.06% 6.00% 2.00% 6.00% 6.00%
Street Lightning 5.00% -2.00% 1.00% 1.00% 5.00%
Public Water Works 0.00% 2.00% 3.00% 6.00% 6.00%

Source: Page No.200 of DHBVN Business Plan Order for FY 2025-26 10 FY 2029-30

Table 6: Category-wise Sales Estimated for FY 2025-26 te FY 2030-31 (MU)

64

Energy Sales as per Projections as per the approved CAGR
No. Division Category P
FY FY FY FY FY FY FY FY
2023-24 | 2024-25 | 2025-26 | 2026-27 | 2027-28 | 2028-29 | 2029-30 | 2030-31
HT C&l 220.78 | 229.53 | 24330 | 257.90 | 27337 | 289.78 | 307.16 | 325.59
& LT C&l 42396 | 472 | 50032 | 53034 | 562.16 | 595.89 | 631.64 | 669.54
r o™ | Residential 650.19 | 7483 | 82313 | 90544 | 99599 | 109559 | 1205.14 | 1325.66
" [Agriculture 20.60 4.19 4.27 4.36 4.45 4.54 4.63 472
Others 191.02 | 26369 | 276.87 | 290.72 | 30525 | 32052 | 33654 | 35337
Total 1506.55 | 1717.71 | 1847.90 | 1988.76 | 2141.22 | 2306.30 | 2485.12 | 2678.88
HT C&I 200226 | 2225.09 | 2358.60 | 2500.11 | 2650.12 | 2809.12 | 2977.67 | 3156.33
LT C&l 332.16 | 298.02 | 31590 | 334.86 | 35495 | 37624 | 39882 | 42275
2 | Manesar | Residential 379.68 | 441.15 | 48527 | 533.79 | 587.17 | 645.89 | 71048 | 78152
Agriculture 199.19 | 196,11 | 20003 | 204.03 | 208.11 | 212.28 | 21652 | 220.85
Others 309.48 | 400.5 | 42053 | 44155 | 463.63 | 486.81 | 511.15 | 536.71
Total 3222.77 | 3560.87 | 3780.32 | 4014.34 | 4263.98 | 4530.34 | 4814.64 | 5118.16
HT C&I 274.62 | 28396 | 301.00 | 319.06 | 338.20 | 35849 | 380.00 | 402.80
— LT C&I 1580.01 | 1687.87 | 1789.14 | 1896.49 | 2010.28 | 2130.90 | 2258.75 | 2394.28
3| Suboriian |-Residential 1112.65 | 1327.86 | 1460.65 | 1606.71 | 1767.38 | 1944.12 | 2138.53 | 2352.38
Agriculture 0 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Others 42572 | 44931 | 47078 | 49536 | 520.13 | 546.14 | 57345 | 602.12
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Energy Sales as per Projections as per the approved CAGR
No. Division Category el
FY FY FY FY FY FY FY FY
2023-24 | 2024-25 | 2025-26 | 2026-27 | 2027-28 | 2028-29 | 2029-30 | 2030-31
Total 339300 | 374900 | 4022.56 | 4317.62 | 4636.00 | 4979.65 | 5350.73 | S751.58
HT C&| 527.66 534.67 366.75 600.76 636,80 673.01 715.51 T58.44
LT C&l 061.5 762 81 ROY.58 B57.09 908.52 9631.03 102081 108206
4 Sohna Residential 440.99 525.53 $78.08 615,89 GO0 48 769,41 846.37 931.01
Agriculture 199441 23617 244) %Y 24571 250,63 253.64 200.75 26597
hhers 42927 495.64 520.42 546.44 37397 602.45 632.58 664.21
Total 225883 | 255482 | 270473 | 2885.89 | 3069.19 | 3265.56 | 3476.02 | 3701.68
HT Cé&l 120,89 125.92 136.66 144.85 153.55 162.76 17252 182,88
LT C&l 54.31 68.28 72.38 76.72 81,32 86.20 91.37 9686
3 Nuh Residential 23231 203,47 322.82 15510 vl 429,67 472.64 519.90
Apricullure 45.22 110.27 112.48 114,72 117.02 119.36 121.75 12418
Others 3111 37.31 IV 41.13 43.19 45.35 47.62 50.00
‘Total 533.54 638.25 683.50 731.53 785.69 843.34 905.90 973.81
HT C&| 3146.21 3402.17 360630 | 3822 68 4052.04 | 420516 | J552.87 | 4820604
LT C&I 3051.94 J288.98 3486.32 3695.50 JOI7.23 | 415226 | 440140 | 466548
O Fotal Residential 281582 333631 366994 | 403694 | 494063 | 88469 537316 591048
Auricullure 514.42 546.74 557.67 568.83 S80.20 SYLEI 603.63 615.72
Others 1386.60 | 164645 | 172877 | 1815.2] 190597 | 2001.27 | 2101.33 | 2206.40
Grand Toial 10914.99 | 12220.65 | 13049.01 | 13939.15 | §4896.07 | 1592519 | 17032.41 | 18224.12

3.6.

b. Share of Eleven Power in the Category wise sales:

Based on the sales projections available for the Licence Area available tor FY 2024-
25, we have estimated the sales (MU) ull FY 2031-32. It is important 10 note that out
of the sales growth (MU) approved by the Hon ble Commission, we have assumed 3%
of the previous year's sales on account of natural growth i.c., by cxisting consumers.
The remaining growth, termed as Balance Growth is primarily attributable to increased
load demand resulting from new projects, industrial expansion, residential
developments, and commercial establishments. Further, the share of Existing
Consumers shifung to Eleven Power and New Consumers availing connections from
Eleven Power are assumed as below:

Table 7: Assumption for Eleven Power’s Sale Share till FY 2031-32

FY FY FY FY FY

Eargiculars 2027-28 | 2028-29 | 2029-30 | 2030-31 | 2031-32

Elcven Power's share in new sales (%) 25% 30%, 35% 40% 50%

Sales assumed to switch over to
Eleven Power Network frem DHBVN 2.50% 3.00% 3.50% 4.00% 5.00%
area {%)

Please note that in inttial years, the share of Eleven Power in total sales will be on lower

side. As the network gets developed and track record of providing reliable and quatity




service electricity is established, share of Eleven Power will gradually increase.

Accordingly, in initial years, the share of Eleven Power will be on lower side.

¢. Sales Mix and Projections of Eleven Power:

3.7.  Considering the overall category-wise sales estimated for the Licenced Area for FY
2026-27 to FY 2031-32, the sales mix of the complete sales within the Licenced Area
is calculated. It is assumed that the sales mix of Eleven Power shall be in line with the
sales mix of the incumbent Licensee (DHBVN)}) in the Licence Area. Further, it is
proposed that the area under Gurugram City Division shall be taken up as a part of
Phase II from FY 2028-29. Based on these assumptions, the resulting sales mix for
Eleven Power is presented in the following table:

Table 8: Sates Mix for Eleven Power (MU)
8.Ne Division Category _FY 2027-28 | FY 2028-29 | FY 2029-30 | FY 2030-31
HT C&I 16.38 31.55 50.36 73.21
LT C&l 97.35 187.54 299.35 435.14
I Gurugram Sub- Residential 84.74 167.02 272.88 406.30
urban Agriculiure 0.00 0.00 0.00 0.00
Other 25.25 48.37 76.76 110.90
Total 223.73 434.49 699.36 1025.55
HT C&l 111.87 215.54 344.11 500.31
LT C&l 14.98 28.87 46.09 67.01
2 Manesar Rcsi.den(ial 24.54 48.38 79.05 117.73
Agriculture 8.88 16.71 26.06 36.99
Other 19.62 37.59 59.66 36.22
Total 179.90 347.09 5£54.98 808.26
HT C&lI 0.00 4.16 15.23 29.35
LT C&l 0.00 8.56 31.32 60.35
3 CUnEnTIGE) Rcsi.denlial 0.00 15.75 59.17 116.63
Agriculture 0.00 0.07 0.23 0.44
Other 0.00 4.61 16.73 32.05
Total 0.00 33.15 122,68 238.81
HT C&l 28.81 55.53 88.68 128.96
LT C&l 41.11 79.22 126.52 183.99
4 Sohna Residential 31.33 61.79 101.00 150.45
Agriculture 11.46 21.58 33.66 47.79
Other 26.03 49.87 75.18 114.46
Total 138.74 268.00 429.03 625.65
HT C&I 3.12 6.04 9.67 14.1]
LT C&l 1.65 3.20 5.12 7.47
5 Nuh Residential 7.87 15.57 25.52 38.12
Agriculture 241 4.54 7.11 10.12
Other 0.88 1.69 2,70 3.9]
Total 15.93 31.04 50.12 73.73
Total HT Sales 160.18 312.83 508.06 745.93
Total LT Sales 398.11 800.94 1348.11 2026.07
Grand Total 558.30 1113.77 1856.17 2772.00
Total Sales in Licence Area 14896.07 15925.19 17032.41 18224.12
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S.No Division | Category FY 2027-28 | FY 2028-29 | FY 2029-30 | FY 2030-31
Projected Eleven Power Sales as
a percentage of Total Sales for A75% 6.99% 10.90% 15.21%
| | the Licence Area ]
3.8 The peak load has been projected by assuming the load factor of 60% for Industrial and

Commercial HT Consumers and 25% for other LT Consumers. Based on the above

assumption and sales projections for Eleven Power, the estimated demand projection to

be catered in MW on own wires in the proposed licence area till FY 2031-32 is shown

in the table below:

Table 9: Demand estimated to be catered on Own wire (MW)

S.No Division Category | FY 2027-28 | FY 2028-29 | FY 2029-30 | FY 2030-31

HT 3.2 6.00 9.58 13.93

1 Gurugram Sub-urban | LT 94.68 183.99 296.34 434.86
Total 97.80 189.99 305.93 448.79
HT 21.28 41.01 65.47 95.19

2 Manesar LT 31.06 60.07 96.29 140.62
Total 52.3§ 101.08 161.76 235.80
HT 0.00 0.79 2.90 5.58

3 Gurugram City LT 0.00 13.23 49.06 95.65
Total 0.00 14.03 51.96 101.23
HT 548 10.57 16.87 24.54

4 Sohna LT 50.20 97.02 155.41 226.80
Total 55.68 107.38 172.28 251.33
HT 0.59 1.15 1.84 2.68

5 Nuh LT 5.83 11.42 18.47 27.23
Total 6.44 12.57 20.31 29.91
HT 30.48 59.52 36.66 141,92

6 Total LT 181.79 365.72 615.57 925.14
Total 212.26 425,24 712.24 1067.06

4. NETWORK ROLLOUT PLAN
4.1.  The Network rollout plan is a critical aspect of the Business Plan, which details how

the Petitioner proposes to rollout the distribution system in the licenced area of supply.

The primary objective of the network rollout plan in the proposed area of supply is to

plan is as under:

ensure reliable, uninterrupted, and quality supply of electricity. The Petitioner has
developed the network rollout plan in view of its obligations under applicable

Regulations as stipulated by the Hon’ble Commission. The proposed Network Roll Qut

10
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4.2.

Infrastructure Planning

The infrastructure of the network required to cater to the load projected above is based
on the following:

Maximum loading of the assets is restricted to 80%

Capacity assumed to handle per 33 kV feeder is 20 MVA.

Capacity assumed to handle per 11 kV feederis 5 MVA

Average length of 33 kV feeder is 5 km.

Average length of 11 kV feeder loop is 3 km.

The standard capacity of Power Transformers at Distribution Substation (DSS) is
considered as 33/11 kV, 12.5 MVA.

Bay extension of 66/11 kV, 25/31.5 MVA.

Bay extension of 66/33 kV, 20/25 MVA.

The standard capacity of the Distribution transformers in consumer substation is
considered as 100 kVA.

N-1 criteria proposed is network elements

HT network is SCADA / DMS enabled and has ring main configuration

50% of RMUs are DMS enabled

For planning, total network is considered as underground for Gurugram District and
Mix of underground and overhead for Nuh District.

Standard sizes of cables/wires across multiple voltage levels

Multiple network levels are adequately compensated for reactive power

Network elements designed for optimal loading across all levels

Standardized metering cubicles

Consumers’ meters are smart meter enabled and prepaid metering facility for the
consumers

Optimal spacing and adequate transformation centres to ensure minimal feeders’ length
at different voltage levels

Laying the network on proper ducts at adequate depths

Ensuring that the system is resilient to nature’s fury like floods, storms, etc.

Ensuring the system is designed for safe operations

Ditferent protection systems are well coordinated

11
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¢ Network elements are casily isolatable for safe operations without causing supply
interruptions
¢ Building a robust communication network for real ume data collection from smart

melers.

Based on the planning methodology provided above, the location-wise infrastructure to

be created tor energy handling infrastructure from HVPN is summarized in the table

below:

Table 10: Proposed Network Development for Gurugram

69

- 1IN0 KV Bay (bbb | V11 KV Splaintlen SN KY By BAORSNIVA (W1 | G413 KY Bay | IWISVIVA (4403
S Na Arn Ingast Dbwkal
® [ MyAicates (Xeo) (nss) Favwash &V} Troans Extrach KV} Trasmf
U P ] Sectwr 202 1M KY S5l IWTN s ' I a 0 I3 o
B [P Sctor 0 - 100KV S5 o 1IVPN sl | o o a [
Sevtod D JHERY SN of VTN and Seitor 324
1 (4] (1} )
e 20KV S5 VPN - : L ¥
4 ey I Sarvtow 14 teb KV Subwtatuw Ly f* L
] Sruwa 52 4 Mool 524 <220 KY A% wf [IVES st L] 1 w ] ] (]
Soutet 371 20 MY S5 ol HY PN and Srsion 1A - = o —i =
A R L LTI e i PRI st I “ “ 0 0
. Fectior 57« 220 RV 5% ol IVPH amed Seviow $724- .
Scvn S0y Sheetaly FOEY &3 of IVEN =y ) 1k u (1] (]
&[St 45 (HSVE Sechoy 524 - 220 KV X5 of HAVPR sU [ 4 i i i 0
w o [SeCur IR LR (g s2m - 220 KV RS of (VPR U ' : b [ o 0
© k)
W Kt b3 Betom 65220 kY % 8 wf HYPN 3 1 [ it 0 [ 0
i [Setio a0 Bocom (I EY S S of HYTPN u 3 “ it [ [ 0
13 Seom T2 Scatwd TL2M WV S 5 of HYPY Cay ¥ [ i [ [ a
1) [Seeny 25 Sextd $5-220 RV S S ol HIVI'N Cay ] A L\ o ] it
14 [Seescr N3 Bevteg ¥3-220 kY S5 uf HYEN Uy P [ 1] [] ] i
13 [Eecien 1Y Seviea 107 22 EY S5 of IIVI'Y Cay ok 4 n ] (] []
bt [Serh Secaor U5 200 KV S5 ul HVEN Cuy 2 # o y o [
[ T Socww |5 - 2M KV ES of HVI'S LUy 2 [ it [ 2 1
[E T Mahrmal Humd + 646 KV SIS of 1IVPN Uy 2 * " 0 2 2
Total Liurugrim EL) b} 1 2 4 4
Table 11: Proposed Network Development for Manesar
JIMIIRY Bay (108 | 31| KY Subvisilan 511 Ky Bay JEATAMY A (W11 | 6073) KV Bap | TRESMVA (64731
S1 N
2] A Tupwt Mrlues MYAE teashen Con) (PS5 & L V) Tramsk L LYY Tramsfi
L [Sedter 2 IMT Masenis  [Sevior 2 68 KV S 0f IIVPN Mancia [ ) P 7 u U
2 [Sectit d IMT Mancesr[Sevtor 3 on KV 53 ol IIVTH Mitcsar 0 i R 2 u [0
F (Phasc S1SLK Tevhmlogy Pk 66 BY S 4 of HVI'N Mapesss [ o 1 2 [ a
1 ISechw 18T Terhnukgy Park 66 kY 53 of IV Nlaneiu U [ 1 2 [ [N
I T Scvton 1420 1KY S59 el IVIN hanew n [} ] F] i [l
6 [MIE T S Seeun 1-220 KY S nl1IVEN Mascsar [ [ 1 2 o [
Tatal Mansar u 1} 1 [} 2
Table 12: Proposed Network Development for Sohna
120033 KV Bey {180 | 3010 KV Sabatailan 1KY Bay | 25005MVA 61| 4800 KV Bay [M2SAVA 18003
P A M
. = h2s DUBIOR oy nsEatensten (Noa) (0SS} Estensl KV} Tromsé E k) Tramsé
T Kk i LY Sudmstation of IIVPR Nohn 0 [l i [ 0 2 2
2 [Sebea? Svtwa- it LY Sudmstatron uf (VPR S 0 | \ [} [ i+ [
3 [Soheu fISHINC RN Fov-ME A6 K 1ISITG S 500 e [ ] 1 i 1 ] -
1 [Selwaisin 2 ROJ-R A0t RY SHIC 5052 e o i ¥ i a x 1
D R -3 MEO Ao KX 1RIEG 5751 i U [l 1 i o Y :
Firtal Sihna £ 15 [ o g & N

12




Table

13: Proposcd Network Development for Nuh
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Based on the above proposed network, the total length of 33 kV feeder is arrived at 205
km considering the average 33kV feeder length to be S km. Further, the total number
of 11 kV feeders arrived is 340. Considering that each 11 kV feeder 1s an average of 3
km in length, the total 11 KV feeder length required is arraived at 1020 k.
Based on the planning methodology provided above, the year-wise phasing of the
Capex Plan is provided below:
Table 14: Proposed Network Development for the Licensed Area for FY 2026-27
2120/33 KV
Bay (100 33/t KV 12.5 MVA 66/11 KV | 25/31.5MVA | 66133 KV | 20/25MVA | 33KV No of 11 KV
Sl Bay (66/11 kV) Bay (66/33 kV) Line
Division MVA) Substation | Transformer 11 kV | length
No Extension (DSS) (Nos) Extension | Transformer | Extension | Transformer | Length feeder | (KM)
(Nos) {Nos) {MNos} {Nos) (Nas) (KM)
Gurnugram
i | Sub-urban L 2 4 0 0 o 0 10 10 30
Gurugram
s | Gy 0 0 0 0 0 1 0 0 0 0
3 | Sohna 0 1 2 0 0 | | 10 4 12
4 | Mancsar 4] 0 0 | ] {} { 0 4 12
5 | Nub 0 ] 1 0 0 [ ] 5 2 o
Total 1 4 7 [ 1 2 2 25 20 60
Table 15: Proposed Network Development for the Licensed Area for FY 2027-28
220/33 KV
Bay (100 VI KV 12.5 MVA 66/11 KV | 25/31.5MVA | 66/33 KY | 20/25MVA 33KV Noof | 11KV
Sl Substation Bay (66/11 kV) Bay (66/33 kY) Line
Division MVA) Transformer A 11 kV | length
No Extension (DSS) (Nos) Extension | Transformer | Extension | Transformer | Length feeder | (KM)
{Nos) {Nos) {Nas) (Nos) {Nos) {Nos) {KM)
Gurugram
i | Sub-urban ] 2 6 0 0 0 ¢ 10 20 60
CGurugram
2 | city 0 0 0 0 0 0 0 0 0 0
3 | Sohna 0 1 2 i 0 1 1 10 6 14
4 | Manesar 0 0 0 1 1 0 ] 1] & 18
5 | Nuh 0 1 1 0 0 1 ! s 3 9
Total ) 4 9 1 ] 2 2 25 s 105
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Table 16: Proposed Network Development for the Licensed Area for FY 2028-29

220133
KV Bay I¥11 KY 66/11 KV | 25/31.5MVA | 6633 KV | 20/25MVA | 33KV 5
st (100 | Substation | 125 MVA Bay (66/11 k) Bay ©633kv) | Line | Neof | MKV
Division Transformer 11 kY length
No MVA) (DSS) Nos) Extension | Transformer | Extension | Transformer | Length feeder (KM)
Extenslon {Nos) (N {Nos) {Nos) {Nos) (Nos) (KM)
{Nos)
Gurugram 5 5 5
I Sub-urban - - ; v - 4 0 19 29 %
Ciurugram . » x 3
9 | Gty 0 4 10 0 0 ? 2 20 k1] o0
Y | Sohna 0 1 i} il 1] 2 2 10 b 24
4 Manesar 0 Y 1) 3 3 4] ) [ 10 30
5 | Nuh 0 | 2 i} i) ! 1 5 4 )2
Total 2 8 13 3 3 ] s 45 78 204
Table 17: Proposed Network Development for the Licensed Area for FY 2029-30
220/33 KV
3311 KV 66/11 KV | 25A1.5MVA | 66/33 KV | 20/25MVA | JAKY
S| Division B"d"‘}go Substation | (2S5 MVA | g, (66/11 k) Bay 6633 kv) | Line | NOOF | 11 KY
No E;tenslon (DSS}) (Nos) Extension | Transformer | Exiension | Transformer | Length feeder (l(gf)
(Nos) {(Nos) (Nos) {(Nos) {Nos) (Nos) (KM)
Gurugram
| Sub-urban | 3 10 1) 0 1 0 15 23 44
Givrugruny :, =l -
2 Citw 0 d 14 1 1 @ ] 20 40 120
3 Sobna 0 | 3 8] 8] 2 2 10 10 30
4 | Mancsar 0 [i] 1] 3 1 0 0 { 12 ki1
5 | Nubh 0 I 2 0 0 I 1 5 5 15
Tolal 1 9 29 4 4 5 5 50 95 285
Table 18: Proposed Network Development for the Licensed Area for FY 2030-31
220133 KY
Bay (100 33111 KV 12.5 MVA 66/11 KV | 28/31.5MVA | 66/33 KV | 20/25MVA | 33KV Noof | 11 KV
bt | Division MVA) Substation Transformer Bay (66/11 kY) Bay (66/33 kV) Line 1KY | leneth
No Ext - (DSS) N Extension | Transformer | Extension | Transformer | Length feeder K%I
x(rzl;il)on {Nos) Liles) {Nos} {Nos) {Nos) {Nos) (KM} b (KM)
Gurigram
| Sub-t(rban 1 3 12 L] 0 0 0 15 28 84
Ciurugram
> | it 4] 4] 14 | | 0 0 30 50 150
3 | Sohna 0 1 3 0 1] 2 2 10 12 36
4 | Manesar 0 4] 0 4 4 0 0 {} 16 43
5 Nubh 0 | 2 0} {) | 1 5 3 [
Total 1 11 37 5 5 3 3 60 112 336

The Plan for Bay Extension of 220/33 kV, 66/33 kV and 66/11 kV from the Existing

Substation is provided below:
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Figure 2: Proposed Bay Extension for 220/33 kV
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Figure 3: Proposed Bay Extension for 66/33 kV
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4.3.

Figure 4: Proposed Bay Extension for 66/11 kV

Existing S/s

14-- Bay Ext

Network Design Approach

Along with the above listed assumptions, the following methodologies are considered

for the network rollout.

33/11 kV Distribution Substations (DSS)
To ensure robust network reliability and accommeodate anticipated load growth within
the proposed area of supply, Eleven Power has strategically planned the deployment of
new 33/11 kV Distribution Substations (DSS) over the first five years of operations
based on the sales estimated. The transformation capacities have been shortlisted to
meet the specific demand profiles of the industrial, commercial, and residential zones.
The rollout includes:
« Substations configured with a 3 x 12.5 MVA transformation capacity, forming the
high-density backbone of the network.
» Substations engineered with a heavy-duty 4 x 12.5 MV A capacity to serve critical,

energy-intensive commercial and industrial clusters.

16
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¢ Substations designed with a 2 x 12.5 MV A capacity to support emerging growth
corridors and residential developments.
This tiered infrastructure approach guarantecs N-1 redundancy, optimal load balancing,

and a resilient, future-ready distribution grid.

33 kV Sub-Transmission Network & Grid Integration

To rcliably cnergize the proposed Distribution Substations (DSS), Eleven Power will
deploy a robust, 33 kV sub-transmission network across the designated license area.
Prioritizing network resilience, public safety, and urban aesthetics, this entire 33 kV
infrastructure will be executed as a modern underground (UG) and overhead system
based on the requirement. To ensure optimal load management and uninterrupted bulk
power availability, the primary in-feed architecture will be strategically integrated with
the nearest Extra High Voltage (EHV) substations operated by Haryana Vidyut
Prasaran Nigam (HVPN).

11 kV Distribution Feeder Network

To facilitate resilient and efficient low tension power delivery, Eleven Power will
deploy an extensive 11 kV underground/overhead distribution network across the
proposed supply area. The rollout encompasses individual |1 kV feeders, with an
estimated average length of 3 kilometres per feeder, culminating in a comprehensive
network to support the energy requirement for LT consumers.

To systematically address localized demand centers, the network deployment is
strategically allocated among Gurugram Sub-urban, Gurugram City, Schna, Manesar
and Nuh Divisions based on the Load requircments considering the sales proposed.
This underground/overhead 11 kV architecture is designed to minimize right-of-way
constraints, eliminate weather-retated supply interruptions, and ensure optimal voltage

regulation for both commercial and residential consumers.

Low Tension (LT) Network Rollout & Last-Mile Connectivity

To establish a highly reliable last-mile distribution architecture, Eleven Power will
deploy an expansive network of Distribution Transformer Centers (DTCs) across its
proposed 11 kV feeders. The network topology standardizes 40 DTs per feeder,
utilizing 100 kVA capacity transformers optimized at an 80 kVA target loading (80%

capacity utilization) to maximizc operational lifespan and safely accommodate future
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demand surges. Catering to an average connection size of 8 KVA, each transformer is

designed to support 10 localized consumer connections, cffectively yiclding 400

connections per feeder and catering to LT consumers in the proposed licence arca, From

an infrastructure perspective, projecting an average service line length of 30 meters per

connection, each DT will require 300 meters of cabling. This culminates in 12 circuit

kilometres of LT network per 11 kV feeder, translating to a massive overall LT network

footprint dedicated to delivering stable, decentralized power directly to the end-user.

4.4.  The unit cost of various items of the HT and LT Infrastructure proposed have been
considered based on the current market trends. Based on the philosophy outlined above
and the underlying cost assumptions, the estimated capital investment in network
infrastructure, encompassing both network capability and the requisite amount of
network infrastructure is shown in the table below:
Table 19: Capital Cost Requirement for HT Infrastructure (Rs. Crore)
S1 No Division FY 2026-27 | FY 2027-28 | FY 2028-29 | FY 2029-30 | FY 2030-31 | Total
| Gurugram $/U 58.34 78.58 123.56 115.84 131.64 | 507.96
2 Gurugram City 0.00 0.00 103.02 148.90 176.79 | 428.71
3 Sohna 24.43 26.60 41.33 44.10 5933 | 19578
4 | Manesar 13.06 14.89 40.07 4280 58.78 | 169.60
5 Nuh 15.34 16.52 23.57 25.04 26.58 | 107.06
Total 111.17 136.60 331.55 376.68 453.11 | 1409.10
Table 20: Capital Cost Requirement for LT Infrastructure (Rs. Crore)
Sl No Division FY 2026-27 | FY 2027-28 | FY 2028-29 | FY 2029-30 | FY 2030-31 Total
| Gunugram S/U 87.92 181.11 242.51 269.00 277.07 1057.61
2 Gurugram City 0.00 0.00 279.82 384.29 494.77 1158.87
3 Sohna 3517 54.33 74.62 96.07 118.74 378.94
4 Manesar 35.17 54.33 93.27 115.29 158.33 456.39
5 Nuh 17.58 27.17 37.31 48.04 59.37 189.47
Total 175.84 316.95 727.53 912.68 1108.28 |  3241.27
Table 21: Capital Cost Requirement for Total Wire Business (Rs. Crore)
Description | FY 2026-27 | FY 2027-28 | FY 2028-29 | FY 2029-30 | FY 2030-31 Total
Total HT+LT 287.00 453.54 1059.08 1289.36 1561.39 4650.37
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Supply Capital Expenditure
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The Supply Business Capital Expenditure covers meters for consumers and setting up

of Customer Relationship Centres, Automation and Bill Collection Centres. It is

submitted that for estimation of number of meters, the Petitioner has estimated the

number of consumers. The number of consumers has been worked out with these sales

and dividing the same by the “per capita™ consumption of this category as per the data

tfor FY 2024-25.

4.6,

Table 22: Category wise Total Consumers of Eleven Power

Based on the same, the capital expenditure towards Supply business is as follows:

Sr Year wise cumulative consumers Year Wise addition in consumers Type of
N 0. Category FY FY FY FY FY FY FY FY FY FY Meter
: 26-27 | 27-28 | 28-29 | 29-30 | 30-31 | 26-27 | 27-28 | 28-29 | 29-30 [ 30-31 | Required
| Commercial/Industeial-HT 44 I 50 289 163 H66 44 106 139 174 203 HT
2 Commercial/lndustrial- LT 1053 RYRIL 7492 | 12640 18679 __
2 | contracied load above SAW | ggq | 3369 | 6745 [ 11378 | 16813 | 950 | 2409 | 3386 | 4633 | 5435 | 3 phase
und up to 50 KIF
22 | contracied foad np 1o 5 kW 103 171 747 1262 1866 103 208 376 S8 604 1 phise
3 Residential 7136 | 26039 | 52563 | 39005 | 133351
3l contracted foud above 5 Y 2856 10417 | 11027 | 35604 53343 2856 7561 | 10610 | 14577 | 17739 3 phase
3.2 | contracted foad up 1o 3 kW 4280 | 15622 | 1536 | 53401 BO008 | 4280 | 11342 | 15914 | 21865 | 26607 | phase
4 Apnculture 370 1272 2329 3533 4875 370 Q02 1057 1204 1342 1 phase
5 Others 154 552 1299 2549 )24 159 393 747 1250 1471 3 phase
Table 23: Details of Meters and Cost of Meters considered
Sl No. of Meters and No. of Meters Cost. of Meters (Ra./Meter)*
No., Custemer Care FY FY FY FY FY
systems 2627 | 27-28 | 2820 | 2030 | 30-3 | FY 2627 | FY27-28 | FV2815 | F¥129:30 | FV30-31
| No. of 1 Ph Mciers 4183 11610 | 16290 | 22380 | 27211 1124 1158 LE92 1228 1265
2 Na. of 3 Ph Mcters 4315 112635 15800 | 21664 | 25987 2447 2520 2596 2674 2754
3 Nao. of HT Meters 44 106 139 174 203 7950 21K9 8434 8637 3943
5 | No-ofLTCTMeters | ooy | 1400 | 2120 | 3800 | 4480 | 3300 3399 3501 3606 3714
{1aken no. of CSS)
Customer Care
[ Centre and 4 ) [ 7 8 10000000 10000000 10000000 1 00000 10003000
Automation
Table 24: Total Expenditure for Supply Business
Sl No. of Meters and Customer Carc systems Total cost (Rs. Crore)
No. FY 26-27 | FY27-28 | FY 28-29 | FY 29-30 | FY 30-3t
1 No. of | Ph Meters 0.49 1.34 1.94 235 3144
2 No. of 3 Ph Mcters 1.06 2.84 4.10 5.79 7.16
3 No. ol HT Melers 0.03 0.09 0.12 0.15 0,18
5 Na. of LTCT Meiers (taken no. of CS88) 0.26 0.48 1.09 1.37 1.66
_ 6 Customer Care Centre and Automation 4.00 5.00 6.00 7.00 5.00
7 Tatal Supply cost (Rs. Crore) 5.85 9.75 13.28 17.06 2045
8 Total Supply cost in 5 Years (Rs. Crore) 66.36
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47.  The total proposed capitalization for the Licensed Business is shown in the table below
Table 25: Total Capitalisation (Rs. Crore)
S1, No. | Particulars FY 2026-27 | FY 2027-28 | FY 2028-29 | FY 2029-30 | FY 2030-31

A Capitalisation

1 Wire Business 287.00 453.54 1059.08 1289.36 1561.39
Gurugram Sub-urban 146.26 259.70 366.07 384.84 408.71
Gurugram City 0.00 0.00 382.84 533.19 671.56
Sohna 59.59 ~ 80.93 11595  140.17|  178.07
Manesar 48.22 69.22 133.34 158.09 21711
Nuh 32.92 43.69 60.88 73.08 85.95

2 Supply Business 5.85 9,75 13.25 17.06 20.45
Gurugram Sub-urban 1.68 3.75 4.26 4.78 6.34
Gurugram City 1.52 2.34 2.75 3.19 3.70

o Sohna 0.00 0.00 2.10 4.41 5.09

Manesar 1.47 2.21 2.56 2.95 3.40
Nuh 1.18 1.45 1.58 1.73 1.91

3 Total 292.86 463.29 1072.33 1306.42 1581.84

B Total Capitalization
Gurugram Sub-urban 147.94 263.44 370.33 389.61 415.04
Gurugram City 1.52 2.34 385.59 536.37 675.26
Schna 59.59 80.93 118.05 144.58 183.16
Manesar 49,70 71.43 135.90 161.04 220.51
Nuh 34.10 45.14 62.46 74.81 87.86
Grand Total 292.86 463.29 1072.33 1306.42 1581.84
Gurugram Rev. District 258.75 418.15 1009.87 1231.61 1493.97
Nuh Rev. District 34.10 45.14 62.46 74.81 87.86
Grand Total 292.86 463.29 1072.33 1306.42 1581.84

5. UNIVERSAL SERVICE OBLIGATION

5.1.

Section 43 of the Electricity Act, 2003 mandates Distribution Licensees to provide

supply on request. Furthermore, the Hon’ble Commission has notified the Haryana

Electricity Regulatory Commission (Electricity Supply Code) Regulations, 2014, and

amendments thereon. The Petitioner shall endecavour to follow all applicable

Regulations/Practice Directions issued by the Hon’ble Commission to meet Universal

Service Obligation and serve all consumers. The Petitioner shall ensure non-

discriminatory supply of power to all categories of consumers.

5.2.

Upon grant of the Distribution Licence by the Hon’ble Commission, the Petitioner shall

have Universal Supply Obligation as provided under Section 43 of the Act. Thus, any
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5.3,

54.

6.1.

consumer, irrespective of their consumption and tariff category, is required to be
provided supply on request. Once Eleven Power establishes its own distribution
network, the Petitioner will ensure that the network is compliant with Universal Service
Obligations. On receipt of a request from any category of consumer, the Petitioner will
ensure that the connection is released within the timelines specified by the Haryana
Electricity Regulatory Commission (Electricity Supply Code) Regulations, 2014, as

amended from time to time.

Additionally, network development will be done as per requirement in case of
consumers seeking Low Voltage supply. As regards supply at higher voltages of 11 kV
and 33 kV, Universal Service Obligation will be declared on completion of the laying
of the distribution network. Supply at EHV voltage levels will be provided on receipt

of connectivity from the State Transmission Utility.

The proposed rollout may change / alter based on the availability of night-of-way, land
for substations, and outlets from thc EHV substations of the HVPN. Upon receiving in-
principle approvatl from the Hon’ble Commission, Eleven Power will commence field

execution,

L.OSS PROJECTION

The Area proposed consists majorly urban area with high population density. Hence,
the distribution loss of Discoms in urban area are compared to arrive at the loss
trajectory below:

Table 26: Distribution Losses of Other Urban Discoms

Private/Urban DISCOMs | FY 2024-2%5
BRPL 6.63%
BYPL 6.70%
TPDDL 5.50%
Torrent Ahmedabad 3.33%
Torrent Surat 2.81%
NPCL 7.48%
TPC-D 1.02%
AEML 4.79%
BEST 4.64%
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Table 27: Loss Trajectory Considered

FY FY FY FY
Particular UoM | 2027-28 | 2028-29 | 2029-30 | 2030-31
Distribution Losses Yo 5.80% 5.60% 5.40% 5.20%
Intra-state
Transmission Losscs % 1.95% 1.95% 1.95% 1.95%
Inter-state
Transmission Losses % 3.65% 3.65% 3.65% 3.65%

i.  Total Requirement at InSTS

POWER PROCUREMENT PLAN

7.1.  Based on the above sales estimation, the quantum of power purchase is computed as
shown in the table below:
Table 28: Total Energy Requirement (MU)
FY FY FY FY

Particulers Unit | Legend | 243928 | 2028-29 | 2029-30 | 2030-31
LT Sales MU A 398.11 800.94 | 1,348.11| 2.026.07
Distribution losses % B 5.80% 5.60% 5.40% 5.20%
Energy Required for LT Sales MU C=A/(1-B) 422.62 848.45| 1,425.06] 2,137.20
HT + LT Sales MU D 582.81 1 1,161.28] 1,933.12 | 2,883.13
Intra--state Transmission Losses % E 1.95% 1.95% 1.95% 1.95%
Encrgy at State periphery MU F=D/{1-E) 504,40 | 1,184.37 | 1,971.56 | 2.940.47
Cnergy Injected at State periphery MU G 183.00 412.63 726.74 | 1.143.25
Intra-state Transmission Losses % H 3.65% 3.65% 3.65% 3.65%
Encrgy Requirement at State Periphery | MU | [=(F-GY(1-H) 426.99 80098 | 1,291.98 | 1,865.30
Energy Required for Total Sales MU I=1+G 609.98 | 1,213.61 | 2,018.72 | 3,008.55

ii. Cost of Power Purchase

79

7.2.  Eleven Power proposes to meet the above requirement by purchase of Power from the

following sources during the Control Period

a) Power Purchase from Thermal Generation Sources
b) Power Purchase from Renewable - Firm Dispatchable Renewable Energy (FDRE)
¢) Power Purchase from GDAM Market

7.3.  In addition, the Distribution Licensee will need to pay its share of Transmission (Inter-

State and Intra-State). Therefore, for the purpose of determining the ARR, Eleven
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7.4.

7.5.

7.6.

Power has used the Inter-State Transmission Charges (in Rs./MW/month) as per the
prevalent values and Intra-State Transmission Charges (in Rs/kWh) as approved by the
Hon’ble Commission for FY 2026-27 along with appropriate cscalation rates to

calculate the Transmission charges payable.

To fulfil the above energy requirements, it is proposed to procure 80% power from
renewable cnergy sources and 20% power from thermal generating stations. The power
from renewable energy sources is proposed to be procured through a mix of Green Day
Ahead Market (GDAM) and Finm Dispatchable Renewable Energy (FDRE). FDRE
component of the power procurement is proposed to increase as the sales increases and
a part of such procurement is proposed to be made from within Haryana. This proposed
power purchase mix is considered to supply green as well as sustainable power round
the clock to the consumers of the Petitioner. However, since it is not realistically
possible to sell power by FY 2026-27 considering the timelines for issuance of
Distribution of Licence and development of the distribution infrastructure, the power
procurement is considercd from FY 2027-28 to FY 2029-30.

The Petitioner has proposed to procure power large quantum of power from short -term
sources during the inmtial years and slowly phasing more into bilateral power purchase
based on the demand projected. Further, thermal power procurement is also proposed
for base load requirements. The Cost of GDAM is proposed to be at the rate of Rs.
3.80/kWh (ex-bus) (for FY 2025-26) with a CUF of 30% and an escalation of 3% per
annum considering the historical GDAM rates and procurement from FDRE sources is
proposed at Rs. 4.40/kWh (cx-bus) with a CUF of 40% considering the latest Tariffs
determined based on the recent TBCB outcomes. As far as thermal generation is
concerned, the power procurement cost is considered at Rs. 5.00/kWh (ex-bus) for FY
2026-27 and is proposed to be escalated at the rate of 3% per annum. Further, about

50% of the power procured from FDRE is proposed to be procured within Haryana.

Based on the above power procurement proposed, the estimated purchase and the cost

is as given below:
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Table 29;: Power Purchase Cost

Sr. Cateso FY FY FY FY
No egory 2027-28 | 2028-29 | 2029-30 | 2030-31
A Power Procurement mix
| Thermal 20% 20% 20% 20%
2 FDRE 20% 80% 2% 80%
2.1 GDAM 25% 15% 10% 5%
22 PPA 75% 85% Y% 95%
B Power Procurement Rate
| Thermal 5.15 5.30 5346 5.63
2 FDRE
2.1 GDAM 4.03 4.15 4,28 441
2.2 PPA 4.40 4.40 4.40 4.40
C Power Procurement Quantum
1 Total MU required at State Periphery (MU) Y
0 Thermal 122.000 24272 403.74 601.71
3 FDRE 487.99 970,89 | 1614.98 | 2406.84
W] GDAM 122.00 145.63 161.50 120.34
3.2 PPA {Qutside State) 183.00 412.63 720,74 | 1143.25
3.2 PPA (Within Stalc) 183.00 412.63 726.74 | 1143.25
)] Power Procurement Cost in Rs. Crore
1 Thermal 62.83 128.75 220.59 138.62
ek FDRE
2.1 GGDAM 4918 60.47 69.07 53.01
DR PPA 161.04 3ol 639,53 | 1006.06
Total 273,05 552.34 929.19 | 1397.69

7.7.  Considering the above discussions, the Transmission Charges projected to be incurred
15 summarized below:

Table 30: Transmission Charges (Inter-State and Intra-State)

FY FY FY FY

Particular 2027-28 | 2028-29 | 2029-30 | 2030-31
Interstate transmission charges in Rs Core/MW/mon 0.0393 0.0405 0.0417 0.0430
Requirement in MW (100%) 16.38 32.60 54,22 80.81
Reguirement in MW (50%) 49.32 80.59 134.43 186.03
Interstate transmission charges in Rs Corc/annum 31.00 57.92 94.44 137.58
Intrastate transmission charges in Rs/unit 0.35 0.36 0.37 0.38
MU required at State periphery 594,40 | 1,184,.37 | 1,971.56 | 2,940.47
Intrastate transmission charges in Rs Crore. 20.82 42.72 73.25 112.52
Total Transmission charges in Rs. Crore 51.82 100.65 167.68 250.11

8. OPERATION AND MAINTENANCE PHILOSOPHY

8.1.  Strategic Commitment to Reliable Power Supply
Ensuring a reliable, high-quality, and 24x7 power supply to all consumers is one of the
most critical challenges in modern power distribution. Eleven Power is deeply

committed to addressing this challenge by adopting best-in-class Operation and
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8.2.

8.3

8.4.

Maintenance (O&M) practices designed to consistently enhance network reliability

indices across the license area.

Advanced Network Architecture and Operational Interventions

To fulfil this commitment, Eleven Power will deploy advanced technology solutions to
remotely moniter, maintain, and operate distribution network assets. OQur infrastructure
strategy revolves around resilient network configurations and strategic interconnections
designed to isolate faults rapidly and minimize outages.

The core distribution network will be architected as an exceptionally reliable ring
network utilizing Ring Main Units (RMUSs). These ring networks will be energized
through feeder breakers originating from the primary Distribution Substations (DSS).
To ensure optimal load management and fault tolerance, Normally Open Points (NOPs)
will be strategically established. During any network abnormality or outage, rapid
switching operations—executed both remotely and manually—will be deployed to

reroute power and maintain supply continuity to all RMUs,

Grid Automation and Future-Ready Infrastructure

To further elevate the reliability of these critical network assets, Eleven Power plans to
implement comprehensive automation across Distribution Substation feeders and
Consumer Substation RMUs (Switchgears). This automation strategy is projected to
significantly reduce operational costs while ensuring rapid, precise responses to
network anomalies and maintenance requirements. Qur approach will yield superior
customer service, maximized network uptime, and the establishment of a robust, future-

ready asset base.

Key Technological Advancements

+ Integrated SCADA and ADMS Systems: Eleven Power proposes the deployment
of an integrated Supervisory Control and Data Acquisition (SCADA} and
Advanced Distribution Management System (ADMS). This infrastructure will
enable rapid fault isolation and accelerated power restoration. By adopting a
centralized control and monitoring framework operating over a dedicated
communication network, we will continuously measure, monitor, and record

critical grid parameters. The real-time recording and notification of cvents and
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alarms will be instrumental in improving daily reliability and facilitating effective,
data-driven network planning.

Mobile-Assisted GIS Systems for Outage Management: To optimize the
complaint management process and elevate the overall customer expenence,
Eleven Power will deploy a mobile-enabled Geographic Information System (GIS)
application. This digital solution will empower field crews with precise spatial
data, streamlining the identification, dispatch, and resolution of network issues,
thereby significantly reducing restoration times, and enhancing consumer
satisfaction.

Advanced Consumer Technology and Smart Metering

Prepaid Smart Meters: Eleven Power recognizes that grid modemization must
extend directly to the consumer. We will prioritize the rollout of prepaid smart
metering infrastructure across the license area, Smart meters represent a
transformative shift, offering unparalleled transparency regarding energy
consumption and billing. For our consumers, this technology provides user-
friendly, near real-time access to their consumption data on an hourly, daily, or
monthly basis, empowering them to manage their energy usage proactively. For
Eleven Power, this infrastructure minimizes billing discrepancies, improves

revenue realization, and enables precise load forecasting.

Spatial Intelligence and Workforce Optimization

» Integrated Geographical Information System (GIS): To achieve total
spatial visibility of our distribution network, Eleven Power will implement
an advanced GIS platform. This system will meticulously map every asset,
from EHV substations down to individual service lines. This spatial
intelligence is critical for precisely pinpointing asset locations, optimizing
route planning for maintenance crews, and ensuring efficient day-to-day
operations.

»  Workforce Management Integration: We will integrate the GIS platform
with a dynamic workforce management system. This will enable automated
task assignments to field crews, optimized resource allocation for both
planned maintenance and emergency breakdowns and significantly improved

overall workflow efficiency.
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+ Urban-Centric Infrastructure and Asset Optimization

» Compact and Innovative Substations: Acknowledging the spatial
constraints inherent in rapidly urbanizing arcas like Gurugram, Eleven Power
will deploy innovative, small-footprint infrastructure solutions. Our network
design will incorporate compact skid-mounted substations, tower-mounted
configurations, vertical substations, and, where appropriate, underground
substation infrastructurc. These solutions not only overcome right-of-way
challenges but also enhance the urban aesthetic and improve public
acceptance.

e Smart LT Network and Feeder Pillars: To modernize the Low Tension
{LT) network, we will introducc advanced, compact feeder pillars and LT Air
Circuit Breakers equipped with comprehensive sensor arrays. These smart
pillars, featuring optimized geometric designs (such as hexagonal structures),
require significantly less space than conventional units while offering
superior functionality. Integrated sensors will continuously monitor critical
paramcters—including current, voltage, and tcmperature—allowing our
operations team to take immediate preventive action to avert overloads,

detect thefl, and maximize public safety.

+ Predictive Diagnostics and Preventative Maintenance
* Thermal Imaging of Electrical Installations: Transitioning from reactive
to predictive maintenance, Eleven Power will establish a robust thermal
imaging program. Utilizing advanced non-contact thermal cameras, our
maintenance teams will systematically scan and visualize temperature
distributions across transformers, switchgears, and critical joints. By
identifying thermal anomalies (hotspots) invisible to the naked eye, we can
inttiate targeted corrective actions long before a component fails. This
proactive diagnostic approach is essential for preventing network
breakdowns, ensuring continuous supply, and mitigating the risk of

accidental electrical fires.

8.5.  Continuous Efforts for Delivering a Great Customer Experience
Eleven Power recognizes that consumer satisfaction is a critical performance indicator.

In the rapidly evolving energy scenario, consumers are transitioning from passive end-
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users 1o active participants in the power landscape. Drawing upon industry best

practices and advanced digital tools, Eleven Power is committed to delivering a

distinguished and proactive consumer experience.

To achieve this objective, we will deploy a suite of innovative, consumer-centric

solutions:

Integrated Al Chatbot and Webchat: We will implement intelligent chatbots
fully integrated with our Customer Relationship Management (CRM) platforms.
This will provide consumers with immediate, automated assistance for routine
queries while offering the flexibility to escalate to a live agent. Automated call
logging within the CRM will further expedite the complaint resolution process.
Dedicated 24/7 Call Center and Advanced IVR: Eleven Power will establish a
dedicated, centralized call center supported by an advanced Interactive Voice
Response (IVR} system. This facility will provide consumers with real-time
updates on network status, advance intimation of planned outages, and a
streamlined process for logging complaints.

Comprehensive Customer Mobile Application: We will launch a secure, one-
stop digital application. This user-friendly app will empower consumers with
various self-service options, including the ability to independently upload meter
readings, track vsage, and manage their accounts at their convemence,

Digital Billing and Communication: To enhance convenience and support
environmental sustainability, we will offer seamless e-billing and bill delivery via
popular messaging platforms like WhatsApp.

Proactive Digital Interventions and Engagement: We propose a series of
targeted customer engagement initiatives, including a "Know Your Electricity
Consumption” (KYEC) program to educate users on energy efficiency. We will
also facilitate online connections with residential societies and conduct digital
literacy awareness campaigns to maximize the adoption of our digital platforms.
Community Safety and Technical Training: Aligning with our core value of
community care, Eleven Power will initiate technical and electrical safety training
programs. These initiatives will be designed for local consumer technicians and
electricians, and we will actively seek to provide apprenticeship opportunities to
youth within the license area, fostering local skill development and enhancing

overall electrical safety standards.
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8.6.  Alignment with Sustainable Development Goals (SDGs) and Climate Action

Eleven Power passionately belicves that modem infrastructure development must
be intrinsically linked to environmental stewardship and sustainable business
practices. Our operational philosophy is directly aligned with the United Nations
Sustainable Development Goals (SDGs). We have prioritized specific business
and corporate social responsibility (CSR) SDGs to focus our efforts on achicving
our vision: empowering communities through sustainable, reliable, and
innovative energy solutions.

Crucially, Eleven Power is committed to aggressive climate action and
minimizing the carbon footprint of the communitics we serve. As a comerstone
of this commitment, Eleven Power pledges to source and supply 80% of its power
from Green Energy (Renewable) sources within the proposed license area. This
aggressive transition towards a decarbonized grid not only aligns with national
climate aspirations but also ensures that the industrial and residential sectors in
Gurugram, Manesar, Sohna, and Nuh can rapidly achieve their own sustainability

targets.

8.7.  Uncompromising Health and Safety Management

L ]

For Eleven Power, safety is not merely an opcrational metric; it is a core

organizational value over which no business objective takes precedence. We will

implement a comprehensive, world-class Safety Management Framework that

govems all business activities, ensuring strict alignment with 1SO 45001:2018

{Occupational Health and Safety Management Systems) requirements.

To identify work-related hazards and systematically assess risks on both a routine

and non-routine basis, Eleven Power will deploy a robust Safety Management

System comprising the following critical processes:

i. Safety Leadership and Accountability: Establishing clear OHS objectives and
top-down accountability.

ii. Hazard Identification and Risk Management (HIRA): Proactive identification
and mitigation of operational risks.

1ii. Operational Planning and Control: Embedding safety protocols into design,

construction, and daily operations.
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9.1.

iv. People Competency and Behavioral Safety: Continuous training to ensure safe
work practices at all levels.
v. Communication and Consultation: Fostering an inclusive culture of safety
awareness and participation.
vi. Incident Reporting and [nvestigation: Systematic observation, nonconformity
reporting, and institutional learning from near-misses.
vii. Change Management: Ensuring safety standards are maintained during network
upgrades or operational shifts.
viil. Contractor Safety Management: Enforcing stringent safety protocols for all
third-party vendors and EPC partners.
ix. Mcasurement, Monitoring, and Review: Continuous auditing of safety
performance metrics.
x. Fire Detection and Protection Management: Advanced systems for

safeguarding critical electrical assets.

To operationalize this framework, Eleven Power will establish a mandatory Hazard
Identification and Risk Assessment (HIRA) and Job Safety Assessment (JSA)
protocol for all field and maintenance teams. Furthermore, to ensure transparency and
rapid response, the entire process of incident reporting, tracking, and investigation
will be fully digitized through a centralized EHS (Environment, Health, and Safety)
platform and supported by a dedicated mobile application for field staff.

ESTIMATED AGGREGATE REVENUE REQUIREMENT
(ARR) AND AVERAGE COST OF SUPPLY (ACOS)

As per the HERC MYT Regulations 2024, the ARR of the Distribution Wires Business

is as follows:

“8.3 The Aggregate Revenue Requirement (ARR) of the Distribution Business
(wires) to be recovered through wheeling charges of the distribution licensee(s)
shall comprise the following: -

(a} Interest on Term Loan

(b} Interest on normative Working Capital

(c) Interest on deposits from distribution system users

(d} Depreciation
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(e) Operation & Maintenance Expenses

() Return on average (opening + closing) Equity for the relevant year

(g) Provision for bad and doubtful debts as may be admitted by the Commissions
subject 10 the ceiling of 0.5% of the account receivable as per the audited
accounis of the relevant year.

Provided that the wheeling charges shall be net of {) Non-Tariff Income, ii)
Income from Other Business (ARR — (Non-Tariff Income + Income from Other
Business). Non-Tariff Income shall include rent from land/building, sale of
scrap, investment income, interest earned on advances to suppliers /
contractors, renial income from staff quarter / guest houses, income from
schedule of charges, income from supervision charges for capital works, income
from sale of tender documents, income from advertisements elc.

Provided also, prior period income / expenses shall be allowed by the
Commission at the time of truing-up based on the audited accounts on a case to
case basis subject to prudence check. However, all penalties payable by the
distribution licensee arising from Commission's order, courts / tribunal,
CGRF/Ombudsman shail not be allowed to be recovered through ARR.

8.3.1 The method of recovery of the Distribution charges (wires business) shall
either be on the basis of energy wheeled basis (Rs. kWh/kVAh) or on the basis
of contracted capacity (Rs/kW/kVA/month) as considered appropriate by the
Commission.

8.3.2 Distribution Loss (%)/Aggregate Technical & Commercial loss (%) shall
be as determined by the Commission in the Order in the MYT petition filed by
the power utilities.

Provided that for wheeling transactions, the voltage wise wheeling loss shall be
determined by the Commission in the MYT petition filed by the power utilities.
Provided for the above, the voltage wise technical losses shall be projected by
the power utilities based on system configuration and capital investment plan.
8.3.3 O&M Expenses (Wires Business) shall comprise of Employees Cost,
Repair & Maintenance Expenses (R&M), Administrative & General Expenses
{A&G).

Provided that between Distribution (Wires) and Retail Supply Business, the
individual components of O&M Expenses shall be allocated, based on the
segregated accounts/ allocation statement submitted by the Licensee”

9.2.  Similarly, the ARR of the Supply Business of the Distribution licensee would be
governed by the HERC MYT Regulations, 2024 as follows:

“8.3.4. The Aggregate Revenue Requirement of the Retail Supply Business fo
be recovered through retail supply tariff of the distribution licensee(s) shall
comprise the following:

(1) Power Purchase Cost
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(ii) Transmission Charges (Inter State & Intra State)

(iii) Interest (Term Loan and normative Working Capital Loan, Consumer
Security Deposit)

(iv) Depreciation

(v) Operation & Maintenance Expenses

(vi) Provision for bad and doubtful debt subject to a ceiling of 0.5% of the
account receivable as per the latest available audited accounts.

(vii) Return on Equity Capital

Provided that the ARR computed as per above shall be net of Non-Tariff income,
income from Other Business, receipts from cross — subsidy surcharge and
additional surcharge etc.

Provided further that the prior period expenses shall be considered at the time
of truing — up on a case to case basis subject to prudence check. However, all
penalties payable by the distribution licensee arising from Commission's order,
courts/irvibunal, CGRF/Ombudsman shall not be allowed to be recovered
through ARR.

Provided that the Commission shall determine the distribution/AT&C loss
trajectory in the annual tariff Order after reviewing the actual historical losses
including feeder wise loss levels.”
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9.3.  Eleven Power has considered the sales from FY 2027-28 for arriving at the Aggregate
Revenue Requirement since it is assumed that there is a time frame required for
approval of the Licence, establishment of network infrastructure and finalisation of
PPA to mect the requircment of the consumers. Hence, the Petitioner has considered
the following assumptions for computing ARR for each ycar:

Table 31: Assumptions for FY 2027-28 to FY 2030-31
Sr. No Particular Unit | Value Remark

1 Debt % 70% | As per HERC MYT Regulation 2024

2 Equity Y 30% | As per HERC MYT Regpulation 2024

3 Interest on Debt % 9.00% | Assumed

4 Return on Equity for Wire Business % 14% [ As per HERC MYT Regulation 2024

5 Return on Equity for Supply Business % 14% | As per HERC MYT Regulation 2024

6 Interest on Working Capital % 10.20% | As per HERC MYT Regulation 2024

6.1 MCLR of SBI as on 01.04.2026 % 8.7 | As per HERC MYT Regulation 2024
6.2 Basis points 150 | As per HERC MYT Regulation 2024
6.3 O&M Expense for one month Year 0.08 | As per HERC MYT Regulation 2024
Maintenance spares for 1 (one) month
based on annual requirement considered o .
6.4 at 1% of GFA at the end of the previous Yo 1 | As per HERC MYT Regulation 2024
year
6.5 Receivables Year 0.17 | As per HERC MYT Regulation 2024

7 Depreciation % 4.00% | Considering Asset Mix

3 Q&M % 7.50% | Assumed as 7.5% of ARR

9 GDAM Escalation Rate % 3%
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Sr. No Particular Unit | Value Remark
10 Power Purchase Escalation Rate % 3%
As per the HERC MYT Regulations,
11 Income Tax % - | 2024, shall be claimed at actuals on
RoE.

9.4. Based on the same and other assumptions uscd, the estimated ARR and the Average
Cost of Supply (ACoS) for FY 2027-28 to FY 2030-31 are shown in the tables below:
Table 32: Wires and Supply ARR from FY 2027-28 to FY 2030-31 (Rs. Crore)

Particulars FY 2027-28 | FY 2028-29 | FY 2029-30 | FY 2030-31

| Power Purchase cost 273.05 552.34 929.19 1397.69

Transmission Charges 51.82 100.65 167.68 250.11

O&M Expense 32.32 66.52 113,27 169.64

Depreciation 20.98 51.69 99.27 157.03

| Interest and Finance Charges 22.87 45.10 68.14 79.45

Interest on Working Capital 7.90 16.42 28.50 43.09

| Total Revenue Expense 408.94 832.72 1406.06 2097.01

Add: Return on Equity 22.03 54,28 10423 |  164.88

| Aggregate Revenue Requirement 430.97 886.99 1510.29 2261.89
Less: Non-Tariff Income 0.00 0.00 | 000 | 0.00 |

Aggregate Revenue Requirement 430,97 8$86.99 1510.29 2261.89

Net Sales MU 558.30 1.113.77 1.856.17 2,772.00

ACoS (Rs./kWh) 7.72 7.96 8.14 8.16

9.5.  Considering the historical trend in ACoS approved by the Hon’ble Commission for
DHBVN for FY 2022-23 to FY 2026-27, the ACoS along with Green Encrgy Premium
is calculated from FY 2027-28 till FY 2031-32 for comparison with the proposed
Average Cost of Supply by Eleven Power.

Table 33: Comparison of ACoS from FY 2027-28 to FY 2030-31

Particulars FY 2027-28 | FY 2028-29 | FY 2029-30 | FY 2030-31
Aggregate Revenue Requirement 430.97 886.99 1510.29 2261.89
(Rs. Crore) ' ' ’ ’
Net Sales (MU) 558.30 1,113.77 1,856.17 2,772.00
ACoS (Rs./kWh) 7.72 7.96 8.14 8.16
ACoS/ABR for DHBVN (Rs./kWh) 7.77 8.00 8.24 8.49
Green Energy Premivm (Rs./kWh) 0.88 0.88 (.88 0.88
ABR for Green Energy (Rs./kWh) 8.65 8.88 9.12 9.37

9.6. From the above table it can be observed that the Average Cost of Supply from the
Petitioner is slightly lower than the DHBVN Average Cost of Supply and considering
that the Petitioner proposes to supply green power from RE generation, the overall tariff
for consumers availing green power is substantially lower than the DHBVNL overall

tariff for green energy.

33




9.7.

9.8.

9.9.

Further, as discussed carlier, many Industrial and Commercial Consumers including
high riscs in Gurugram still depend on Diesel Generators for energy generation during
outages. An illustrative study made for an existing consumer in Gurugram has led to
the following observations:
s Effective Tariff of DHBVN is estimated at Rs. 8.36/kWh (Rs. 9.24/kWh
considering Green Energy Premium)
o Effective Tariff of DG is estimated at Rs. 58.50/kWh
e Effective Tariff mix of DHBVN and DG supply works out to Rs. 8.98/kWh
(Rs. 9.84.kWh considering Green Energy Premium)

As the National Capital Region grapples with critical air quality and carbon emission
challenges, Eleven Power is positioned as a transformative catalyst for rapid
decarbonization. By aggressively integrating Firm and Dispatchable Renewable Energy
(FDRE) into the local distribution network, Eleven Power provides a seamless avenue
for high-density industrial and commercial consumers across Gurugram, Manesar,
Sohna, and Nuh to transition to green energy without compromising on grid reliability.
By empowering consumers with transparent access to verified green power, Eleven
Power not only enables businesses to meet their stringent Environmental, Social, and
Governance (ESG) mandates but also directly accelerates regional compliance with the
UN Sustainable Development Goals—specifically SDG 7 (Affordable and Clean
Energy) and SDG 13 (Climate Action). Ultimately, this consumer-centric shift towards
renewable adoption safeguards the local environment while setting a replicable

benchmark for sustainable, net-zero utility operations in India.
Hence, it is humbly requested before the Hon’ble Commission to grant the Distribution

Licence to the Petitioner for a more sustainable and economic power supply and to

enable investment of such capital expensed for the betterment of the State of Haryana.
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ENCLOSURE 10- DRAFT LICENCE (ELEVEN POWER)
FORM -1
DISTRIBUTION & RETAIL SUPPLY LICENCE

Licence granted by the Haryana Elcctricity Regulatory Commission under Scction 14 of the
Electricity Act — 2003 (Act 36 of 2003) to Eleven Power Private Limited, 201, Empirc Apartments,
First Floor, Sultanpur, M.G. Road, Gadaipur, Southwest Delhi, New Delhi, Delhi, India, 110030
for carrying on the business of Distribution and Retail Supply of electrical energy within the Area
of Supply (as defined in Schedule - 1 of the Licence) and with the powers and upon the terms &
conditions specified below:

PARTI
TERMS OF THE LICENCE
Short Title

This licence may be called “The Eleven Power Distribution and Retail Supply Licence [Licence
No. DRS of 20 _ _].”

Definitions
In this licence unless the context otherwise requires:
(a)  “Act” mcans the Electricity Act 2003 (36 of 2003);

{b) *“Annual Accounts” means the accounts of the Licensee prepared in accordance with the
provisions of the Companies Act, 1956 and / or in such other manner as may be directed by
the Commission in terms of the provisions of the Act;

(c}) “Affiliate” means in relation to the Licensee, any Holding Company or Subsidiary of the
Licensee, or any Subsidiary of a Holding Company of the Licensee;

(d)  “Area of Supply” means the geographic area referred to in Schedule-1 of this licence
within which any activity authorised by this licence is allowed;

{e} “Auditors” means the Licensee’s Auditors for the time being holding office in accordance
with the requirements of Sections 224 to 234A or Section 619 as appropriate of the
Companies Act 1956 (1of 1956);
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“Authorised”, in relation 10 any person, business or activity, means authorised by licence
granted under Section 14 of the Act or exemption granted under Scction 13 of the Act and
the regulations framed by the Commussion;

“Commission” mcans the Haryana Electricity Regulatory Commission;

“Controlling Interest” means the ownership of ten percent or more of the paid up share
capital of a company (including holding company) or the ability to control ten percent or
more of the voting rights at a general meeting of the company or the ability otherwise to
influence materially the management of the company by contract or otherwise;

“Distribution® mecans the transportation of clectricity by means of a Distribution System;

“Distribution and Retail Supply Business” means any authorised business of the Licensee
(i) in or ancillary to Distribution through any system owned and/or operated by the Licensee
and (ii} in Retail Supply;

“Distribution Business™ means the authorised business of the Licensee for distribution of
clectricity to any consumer or any class of consumers in the Area of Supply or an arca other
than the Area of Supply, if so authorised by the Commission by special or general
permission;

“Distribution System Operating Standards” means the standards related to the
Licensee’s operation of its Distribution System approved by the Commission;

“Distribution System Planning and Security Standards” mcans the standards related to
the adequacy of the Licensee’s System planning methods and process for its Distribution
System Sccurity, as approved by the Commission;

“Electricity Ombudsman” means an authority to be appointed or designated by the
Commission, under sub-scction (6) of Scction 42 of the Act, with whom a representation
may be made by any consumer, who is aggrieved by non-redressal of his grievances by the
Forum;

“Expected Revenue Requirement Calculation” means the ensuing year’s calculation of
costs and revenue by the Licensee, as described under the Condition 27 of the Licence;

“Forum” means ‘Forum for redressal of grievances of the consumers’ to be constituted by
each distribution Licensee;

“Franchisee” means a person authorised by a distribution licensee to distribute electricity
on its behalf in a particular area within his area of supply;
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“Holding Company” shall have the same meaning as in Section 4 of the Companies Act of
1956 (as amended);

“Licence” means a licence granted under section 14 of the Act;

“Licensee” means Eleven Power Private Limited who has been granted a Licence in its

capacity as operator of the licensed Business in the specified area of supply;

“Licensed Business”™ means the business of Distribution and Retail Supply of electricity in
the Arca of Supply as authorised under this Licence;

“Person™ shall include any company or body corporate or association or body of
individuals, whether incorporated or not, or artificial juridical person;

“Related Person’ means any person (i) who holds a Controlling Interest in the Licensee or
(ii) in whom the Licensee holds Controlling Interest and includes a person who holds
Controlling Interest in persons mentioned in Clauses (i) and (ii} abovc;

“Retail Supply” means the sale of electricity to Consumers for his own use;

“Retail Supply Business” means authorised business of the Licensee in Retail Supply of
electricity in the Area of Supply;

“Separate Business” means each of the Distribution Business and Retail Supply Business
taken scparately from onc another and from any other business of the Licensec or any
affiliate of the Licensee;

“Standards of Performance” means such standards of performance relating to
Distribution and / or Retail Supply of electricity, as approved by the Commission pursuant
to Section 57, 58 and 59 of the Act;

“State Grid Code” means the state grid code specified under clause (h) of subsection (1)
of section 86 of the Act;

“State Government” means the Government of Haryana;
"Subsidiary" shall have the same meaning as in Section 4 of the Companies Act, 1956;

“Transfer” shall include the sale, exchange, gift, lease, loan, securitisation, mortgage,
charge, pledge or grant of any other encumbrance or otherwise permitting of any
encumbrance to subsist or parting with physical possession or any other disposition or
dealing;
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4.1.

4.2

4.3.
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“Utility” means the electric lines or electrical plant, and includes all lands, buildings, works
and materials attached thereto, belonging to any person acting as a generation company or
licensee under the provisions of the Act;

All other expressions used herein but not specifically defined herein but defined in the Act
shall have the meaning assigned to them in the Act. The other expressions used herein but
not specifically defined in these rcgulations or in the Act but defined under the Haryana
Electricity Reform Act, 1997 shall have the meaning assigned to them under the said Act,
provided that such defimtions in the Haryana Electricity Reform Act, 1997 are not
inconsistent with the provisions of the Electricity Act, 2003.

Terms of the Licence

The Commission, in exercise of powers conferred on it by Scction 14 of the Act, hereby grants
to the Licensee a licence for Distribution and Retail Supply of electricity to any premises in
the Area of Supply set out in Schedule -1 of the licence during the period specified in
Condition 3.3, subject to the conditions set out in Parts 1, I1[, IV and V of this licence.

The Conditions are subject to modification or amendment in accordance with their terms, the
provisions of Condition 31 or with the provisions of the Act.

The licence shall come into force on the date on which the Commission communicates its
decision granting this licence and unless revoked earlier shall remain in force for a period of
25 years from that date.

Part Il

General Conditions

Compliance with Regulations, Codes, Orders, guidelines and Directions

The Licensee shall comply with the regulations/ codes/ orders/ guidelines/ directions issued
by the Commission from time to time and shall act in accordance with the terms of this
licence, except where the licensee obtains the approval of the Commission for any deviation
of such regulations/ codes/ orders/ guidelines/ directions and terms.

The Licensee shall comply with the Orders or Directions issued by the Forum and Electricity
Ombudsman.

The Licensee shall refer all disputes arising under the purview of the licence for settlement
by the Commission.
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5.1.

5.2

5.3.

54,

5.5.

Acts Requiring Prior Consent

The Licensee shall not do the following activities without the prior approval of the

Commission: -

{a) purchase or import or otherwise acquire electricity under this Licence from any Person
other than from a Bulk Supplicr or generator under the terms of the Licence/ consent issued
by the Commission to the Bulk Supplier or in terms of the power purchase agreement with
the generator approved by the Commission and at the tariff approved by the appropriate
Commission for such Bulk Supplier or generator.

(b) scll or otherwise disposc of electricity to any Person, other than pursuant to this Licence;
or

(c) Undertake any transaction to acquire by way of purchase or takeover or otherwise, the
utility of any other licensee, or

(d) Merge his utility with the utility of any other licensee,

Provided that nothing contained in condition {c) & (d) above shall apply it the utility
referred to in condition {c) or condition (d) is situated in a State other than the State of
Haryana.

The Licensee shall, before obtaining the approval under condition 5.1(c) & (d), give not less
than one month’s notice to cvery other licensee who transmits or distributes clectricity in the
area of the licensee as per Schedule-1,

The Licensee shall not, at any time, assign his licence or transfer his utility, or any part thereof,
by sale, lcase, exchange or otherwise without the prior approval of the Commission.

The Licensee may engage any Affiliate or Related Person to provide any goods or services in
connection with its Distribution and Retail Supply Business provided that:

(a) the transaction will be structured consistent with any regulations framed by the
Commission;

(b) the licensee shall intimate to the Commission of the proposed arrangement at least two
weeks prior to its commencement.

The Licensee shall seek prior approval of the Commission before making any loans to, or
issue any guarantee for any obligation of any person, where the same is beyond the
permissible limits imposed by the Companies Act, 1956. Loans to employees pursuant to their
terms of service and advances to suppliers in the ordinary course of business are excluded
from the requirement to seek such approval.
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5.6.

5.7

7.1.

7.2

7.3.

7.4.

8.1.

Any agreement relating to any transaction specified in condition(s) above, unless made with
the prior approval of the Commission, shall be void.

For cases, which require prior permission of the Commission, the Licensee will file a suitable
application with the Commission disclosing relevant facts on that behalf. The commission
may within 90 days of the application being filed complete in all respects, allow the
arrangement subject to such terms and conditions or modifications as is considered
appropriate or reject the same, for reasons recorded in writing in support of the order passed.

Notice for Acquisition of Controlling Interest

Upon acquiring information that any person has acquired or intends to acquire a Controlling
Intcrest 1n the Licensee business, the Licensce shall inform the Commission forthwith of the
acquisition or proposed acquisition and shall furnish the Commission with all relevant details
in its possession.

Duties of the Licensee

It shall be the duty of the Licensee to plan, develop and maintain an efficient, coordinated and
economical distribution system in his authorised area and supply electricity in accordance
with the provisions of the Act.

The Licensee shall provide open access to its Distribution System to any person as required
under Section 42(2) of the Act and receive wheeling charges and / or surcharge, additional
surcharge as specified by the Commission from time to time,

The licensee shall maintain separate account of such surcharge(s) and utilise the same in the
manner specified by the Commission.

The Licensee shall perform the duty to supply on request as required under section 43 of the
Act and the related regulations framed by the Commission.

Subject to applicable regulations, directions and Force Majeure conditions, the licensee shall
always endeavour to supply adequate power of appropriate quality to consumers.

Other Activities of the Licensee

The Licensee, with prior intimation to the Commission, may engage in any other Business for
the optimum utilisation of the assets and infrastructure comprising the Distribution System as
provided under Section 51 of the Act, subject to the following conditions:
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(a) that the Licenced Business and the conduct thereof by the Licensee is not prejudiced and
/ or adversely affected in any manner;

(b) that a proportion of the revenues derived from such business shall, as may be specified by
the Commission, be utilised for reducing the wheeling charges of the Licensce;

(c) that the Licensee shall maintain separate accounts for each such Business undertaking and
cnsure that licensed business ncither subsidics in any way such business undertaking nor
encumbers its assets in any way to support such business.

(d) that the Licensee shall always comply with the guidelines that the Commission may
specify in this regard.

8.2. The Licensee may authorise any other person to carry out any of the functions that the
Licensee is authorized to conduct or carry out under the Act provided that;

(a) any such agreement or arrangement shall be subject to the terms and conditions of the
licence including such other terms and conditions the Commission may impose.

(b) the Licensee shall continue to have the overall responsibility for due performance of all
the obligations under this licence by such other person and a breach of any of the terms
and conditions of this Licence by such other person shall be deemed to be a breach by the
Licensee.

(c) any such other person shall not be required to obtain any separate licence from the
Commission and he shall operate under the overall supervision and control of the Licensce
and;

(d} the Licensee shall have, prior to delegating any function, informed the Commission of
such action.

9, Prohibition of Subsidies

The Licensee shall not, without prior permission of the Commission, give any subsidy or
subvention to, or receive any subsidy or subvention from any person or any other business of
the Licensee (whether or not Authorised by the Commission), except a subsidy granted by the
State Govermnment pursuant to Section 65 of the Act or a subvention pursuant to Section 27(3)
of the HER Act.

10. Accounts

10.1.  The financial year of the licensee shall run from the first of April to the following thirty-first
of March.




10.2.

The Licensee shall in respect of each separate business for each Financial Year:

(a) keep such accounting records as would be required to be kept in respect of cach such
Separate Business as if it were carried on by a separate company, so that the revenues,
costs, assets, liabilities, reserves and provisions of, or reasonably attributable to, cach
Separate Business are separately identifiable in the books of the Licensee from those of
any other business in which the Licensec is engaged, whether or not authorised by the
Commission; and

(b) prepare on a consistent basis from such accounting records:

(i) for cach financial year, accounting statements comprising a profit and loss account, a
balance sheet and a statement of source and application of funds, together with notes
thereto, and showing separately in respect of cach Separate Business the amounts of
any revenue, cost, asset, liability, reserve or provision, which has been either:

I} charged from or to any other business (whether or not a Scparate Business)
together with a description of the basis of that charge; or

2) determined by apportionment or allocation between any Separate Business and
any other business of the Licensee or its affiliate (whether or not a Separate
Business) together with a description of the basis of the apportionment or
allocation; and

(13) in respect of the first six months of the first financial year and of each subsequent
financial year, an interim profit and loss account and a Balance Sheet; a statement of
source and application of funds and a cash flow statement together with such
supporting documents and information and in such form as the Commission may
prescribe from time to time; and

(c) provide, in respect of the accounting statements prepared in accordance with the Condition
10, an Auditor’s report in respect of each financial year, stating whether in their opinion
these statements have been properly prepared in accordance with Condition 10 and give a
true and fair view of the revenues, costs, assets, liabilities, reserves and provisions of, or
reasonably attributable to, the Separate Business to which the statements relate; and

(d) deliver to the Commission a copy of statements referred to in condition 10.2(b)(ii) not
later than three months after the end of the period to which it relates, and copies of the
statements referred to in condition 10.2(b)(i) and Auditor’s report not later than six months
after the end of the financial year to which they relate.
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10.3.  The licensee shall not change the basis of charge or apportionment or allocation in relation to
the preparation of accounting statements in respect of a financial year from those applied in
respect of the previous financial year, without prior approval of the Commission.

10.4.  Where, in relation to the accounting statements in respect of a financial year, the Licensce has
changed such basis of charge or apportionment or allocation from those adopted for the
immediately preceding financial year, the Licensee shall in addition to preparing accounting
statements on the basis which it has adopted, prepare such accounting statements on the basis
which were applied in respect of the immediate preceding financial year.

10.5.  The licensee shall maintain such cost accounting records as prescribed under the Cost
Accounting Records (Electricity Indusiry)} Rules, 2001 and prepare from such cost accounting
records such statements as prescribed. The cost audit report along with audited cost records
(statements) shall be submitted to the Commission not later than six months from the close of
the financial year to which they relate.

10.6.  Accounting statements prepared under Condition 10.2 shall, unless otherwise approved or

directed by the Commission;

(a) be prepared in the manner and form prescribed under the Companies Act, 1956 (Act 1 of
1956)

{b) be published with the annual accounts of the Licensce;
{c) be prepared in accordance with gencrally accepted accounting practisc; and
(d) state the accounting policies adopted.

10.7. References in Condition 10 to costs or liabilities of, or reasonably attributable to, any Scparate
Business shall be construed as excluding taxation and capital liabilities which do not relate
principally to that Separate Business and interest thercon.

10.8.  The Licensece shall ensure that the accounting statements in respect of cach financial year
prepared under Condition 10.2 (b} (i} and the Auditor’s report in respect of each financial year
referred to in Condition 10 are made available to any person requesting them at a price not
exceeding the reasonable cost of duplicating them.

il.  Prohibition of Undue Preference

Subject to Section 62 of the Act, in fixing tariffs and the terms and conditions of Supply, the
Licensee shall not show undue preference to any person; provided that the Licensee shall not
be deemed to be in breach of its obligations under this licence if any undue preference results

from compliance with any directions of the Government under Section 65 of the Act.
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12.

12.1.

12.2,

12.3.

12.4.
12.5.

13.

13.1.

13.2,

133,

Provision of Information to the Commission

The Licensee shall furnish o the Commission such information, documenits and details related
to the business of the Licensee in the manner in which the Commission may require for its

purpose.

The licensee shall undertake such studies as the Commission may direct it to undertake from
time to time for the improvement of the Licenced business.

The Licensee shall notify the Commission within one week of the occurrence of any major
incident affecting any part of the Distribution System except in the matters covered under
Section 161 of the Act and shall, within two months of the date of such major incident:

(a) submit a report giving full details of the facts within the knowledge of the Licensce
regarding the incident and its cause. The Commission at its own discretion may require
the submission of a report to be prepared by an independent person at the expense of the
Licensee; and

(b} give copies of the report to the Commission and to all parties involved in the major incident
as the Commission may direct.

The decision of the Commission as to what is a major incident shall be final.

In Condition 12, “major incident” means an incident associated with the generation,
transmission, distribution, supply or use of electrical energy in the licensee’s area of supply
which results in a significant interruption of service or substantial damage to equipment.

Disposal of Assets

The Licensee shall not dispose of or relinquish operational control over any land and building
of whatever value otherwise than in accordance with Condition 13.

The Licensee shall not dispose of or relinquish operational control over any assets, other than
land and building, otherwise than in accordance with following paragraphs of Condition 13,
if the cost of the assets being disposed of or whose operational control is being relinquished
in a single transaction or a series of related transactions, exceeds Rs. 30 lacs or such other
amount as may be specified by the Commission from time to time,

The Licensee shall give to the Commission not less than two months’ prior written notice of
its intention to dispose of or relinquish operational control over any asset. Notice shall not be
deemed to have been given until such time as the Licensee has provided to the Commission
all such further information as the Commission may require.
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13.4.  The Licensee may dispose of or relinquish operational control over any asset as is specified
in any notice given under Condition 13.3 if:

(a) the Commission confirms in writing that it consents to such disposal or relinquishment

subject to such conditions as the Commission may imposc; or

(b) the Commission does not inform the Licensee in writing of any objection to such disposal
or relinquishment of control within the notice period referred to in Condition 13.3 and the
transfer is effected by transparent and competitive bidding,.

13.5.  The Licensee may dispose of or relinquish operational control over any asset where:

(a) the Commission has issued directions for the purposes of this Condition 13 containing a
general consent (whether or not subject to conditions) to:

(i} transactions of a specified description; and/or

(ii) the disposal of or relinquishment of operational control over assets of a specified
description; and

(ii)the transaction or the asscts arc of description to which such directions apply and the
disposal of or relinquishment is in accordance with any conditions to which the
conscnt is subject; or

{b) the disposal or relinquishment of operational control in question is required pursuant to
the term of a contract or agreement, exccuted before the commencement of this ticence or

(c) the disposal or relinquishment of operational control in question is required by or under
any enactment or subordinate legislation; or

{d) the asset in question was acquircd and used by the Licensee exclusively in connection with
a non-core activily that it has been authorised by the Commission to carry on pursuant to
Condition 8 and does not constitute a legal or beneficial interest in land, or form part of
the Transmission System or the Distribution System.

13.6. In Condition 13, disposal includes any sale, gift, lease, licence, loan, security, mortgage,
charge or the grant of any other encumbrance or the permitting of any encumbrance to subsist
or any other disposition to a third party.

13.7. Notwithstanding what is stated above, the Licensce will be entitled to utilise the assets as a
means of facilitating financing its investment requirements, including collateral for debt
financing, sale and lease back, securitisation of receivables, subject to the condition that the
Licensee will inform the Commission about such arrangement/s immediately wpon execution
of the relevant agreement/s.
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14, Investments

14.1. The Licensee shall make investments in an economical and efficient manner and in
accordance with the approved investment plan.

142.  The Licensee shall submit a 5-year rolling Plan with details of investment schemes to be
undertaken during the period for the approval of the Commission. In such case, the Licensec
shall intimate

(a) the annual investment plan with details of investment schemes, stating the justification
including the cost ~ benefit analysis, to be carried out during the financial year and

(b} the progress made in implementing the annual investment plan of the previous financial
year with the comparison of actual implementation vis-a-vis the plan as approved by the
Commission.

14.3.  1fthe Commission does not require the Licensee to abide by condition 14.2, the Licensee shall
submit the annual investment plan for cach financial ycar with details of investment schemes
to be undertaken along with Annual Revenue Requirement (ARR) filing.

14.4.  The Licensee shall comply with the directions regarding approval for investments and capital
expenditure that may be issued by the Commission from time to time.

14.5.  To meet any unforeseen investments required in the interests of the electricity sector or the
Licensee’s Authorised business, the Licensee will be entitled to reallocate and adjust the
investment plans up to a limit of 10% of the overall investment plan and 25% of the approved
amount in respect of each item/work of the investment plan. In case of circumstances
requiring unforeseen investments/ commitments exceeding the approved investment plans for
the financial year, the Licensee will be entitled to make such additional
investments/commitments only with the prior approval of the Commission.,

15. Payment of Fees

15.1.  During the tenure of the licence, the Licensee shall be liable to pay to the Commission an
annual licence fee as specified under the Haryana Electricity Regulatory Commission (Fee)
Regulation, 2004.

15.2.  Where the Licensee fails to pay any fee under condition 15.1, the Commission may revoke
this licence pursuant to Section 19 of the Act.

15.3.  The Licensee shall be entitled to take into account any fee paid by it under this Condition 15
in the determination of aggregate revenue requirement made in accordance with Condition
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27, but shall not take into account any interest paid on account of delay in payment as provided
in the Haryana Elcctricity Regulatory Commission (Fee) Regulation, 2004.

16. Dispute Resolution

The Commission shall adjudicate upon the disputes betwceen the Licensces and Generating
companies and may refer any dispute for arbitration as per the HERC (Conduct of Business)
regulation 2004 (Rcgulation No. HERC/06/2004).

17. Standards and procedures

The Licensee is required to participate and assist the Commission to the extent required by
the Commission in the development, issue and review of any standards, codes, procedures
proposed or notified by the Commission.

18.  Penalty for Contravention of Conditions of the Licence

The Licensee shall be liable for action under Sections 142 and 146 of the Act in appropriate

cases for contravening any one or more of the provisions of these conditions of licence.

19. Terms of Revocation

The Commission may, at any time, after complying with the requirecments of Section 19 of
the Act, revoke the licence by giving not less than 3 months notice in writing to the Licensee.
For the purpose of clause (b) of Subsection (1) of Scction 19 of the Act, the breach of any of
the Conditions 4 to 9, 11 to 15, 20 to 24, 26.1, 27, 28, 30 and 31.2 of this licence are hereby
declared to render the licence liable to revocation.

PART - 111
Technical Conditions
20. Load Forecast
The Licensee shall on an annual basis:

(a) forecast the demand for electricity within the Area of Supply in each of the next
succeeding 10 years;

(b} prepare and submit such forecasts to the Commission in accordance with the guidelines
issued by the Commission from time to time; and

(c) co-operate with the State Transmission Utility in the preparation of electricity demand
forecasts for the state of Haryana in such manner as the State Transmission Utility

reasonably considers appropriate.
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21 Power Procurement Procedure

22.1.  The Licensee shall in all circumstances purchase electrical capacity and/or energy in an
cfficient and economical manner under a transparent procurement process as approved by the
Commission and following the guidelines issued by the Commission from time to time
relating to preparation of load forecasts, power procurement plan and power procurement
procedure.

22.2.  The Licensce shall not purchase electrical capacity and/or energy without approval of the
Commission under the terms of condition 21.1 except in the case of short term purchases for
less than 6 months at a rate not more than the bulk supply rates approved by the Commission.

22.3. An approval required under condition 21.2 shall be granted when the Licensee has
demonstrated to the Commission's satisfaction that:

(a) clectrical capacity and/or energy is necessary to mect the Licensee's service obligation in
accordance with the Act and is consistent with the approved load forecast and power
purchase plan

(b) the Licensce has examined the economic, technical, system and environmental aspects of
commercially viable alternatives to the proposals for purchasing electrical capacity and/or
energy (including arrangements for reducing the level of demand) and such examination
has been carried out-in a manner approved by the Commission.

224, The Commission shall dispose of the application within 90 days from the date of receipt of
such application.

225, In all circumstances the Licensee shall purchase electrical capacity and/or energy in a manner

{a) which is in compliance with the State Grid Code
(b) the details of contracts entered into for capacity/energy purchases are fumished to the
Commission within one month from the conclusion of such contracts.

22, Compliance with the State Grid Code

22.1.  The Licensee shall comply with the provisions of the State Grid Code, in so far as applicable
to it.

22.2: The Commission may, on reasonable grounds and after consultation with any affected
Generating Companies, traders and Licensees, issue orders relieving the Licensee of its
obligation under condition 22.1 in respect of such parts of the Grid Code and to such extent
as may be laid down in those directions.
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23, Compliance with the Distribution Code

The Licensee shall implement and comply with the Distnbution Code specified by the
Commission; provided that the Commission may issu¢ an order either on an application or
suo-maotu relieving the Licensee of its obligations under the Distribution Code in respect of
such parts of the Licensce's Distribution System and to such extent as the Commission may
lay down.

24,  Compliance with Standards

24.1.  The Licensee shall take all reasonable steps to ensure that all Consumers connected to the
Licensee's Distribution System receive a safe, economical and reliable supply of electricitly
as defined in the Standards specified by the Commission, except where the Licensee is obliged
to regulate the Supply as may be directed by the Commission under Section 23 of the Act.

24.2.  The Licensee shall plan and operate its Distribution System to ensure that, subject to the
availability of adequate power of appropriate quality, the Distribution System is capable of
providing Consumers with a safe, reliable and efficient Supply of electricity. In particular, the
Licensee shall:

(c) plan and develop its Distribution System in accordance with the Distribution System
Planning and Security Standards together with the Distribution Code as approved by the
Commission; and

(d) operate the Licensee's Distribution System in accordance with the Distribution System
Opcrating Standards together with the Distribution Code as approved by the Commission.

24.3.  The Licensee shall conduct its Distribution Business in the manner which it reasonably
considers to be the best to achieve the Standards of Performance specified by the Commission
pursuant to Section 57 of the Act.

24.4.  The Standards of Performance as approved by the Commission shall be complied with by the
Licensee.

24.5.  If the Licensee does not comply with all or any of the standards of performance under
condition 24.4, the Licensee shall pay compensation specified by the Commission in
accordance with the Haryana Electricity Regulatory Commission (Standards of Performance)
Regulations 2004 (Regulation No. HERC/04/2004).

24.6.  The Licensee shall not include any compensation /penalty/fine paid due to deficient service
in the ARR / tariff to be recovered from the consumers.
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24.7. The Licensee shall, within three months of the end of each financial year, fumish to the
Commission information on the level of performance achieved against the performance
standards specified by the Commission and the number of cases in which compensation was
made and the aggregate amount of compensation paid. The Licensce shall, if required by the
Commission, publish a summary of the report in a manner approved by the Commission.

25. Co-operation with STU, SLLDC and other Licenseces

25.1.  The Licensee shall provide to SLDC, STU and/or to other Licensces such information that
may reasonably be required to perform its functions and exercise its powers under the Act.

25.2.  The Licensee shall comply with the directions of SLDC and STU issued under the Act.

25.3.  The Licensee shall co-operate with the generating companies, other Licensees and with the
SLDC for the efficient and co-ordinated operation of the power system

26, Consumer Service

26.1.  Electricity Supply Code
The Licensee shall

(e) comply with the Electricity Supply Code (regulation no HERC/05/2004) approved by the
Commission;

(f) bring to the notice of the Consumers the existence of the Supply Code (and conditions of
supply), including its substantive revision and their right to inspect or obtain a copy in its
latest form;

(g} make available a copy of the Code (and conditions of supply) revised from time to time,
for inspection by the public during normal working hours; and

(h) provide free of charge a copy of the Code (and conditions of supply) as revised from time
to time to each new Consumer and to any other person who requests it at a price not
exceeding the cost of duplicating it.

26.2. Customer Charter

The Licensee shall prepare, publicise and adhere to a Customer Charter detailing all the rights,
entitlements and responsibilities of the consumers and obligations of the

Licensee relating to supply of electricity including the Licensee’s guaranteed service levels
and other aspects of their relationship under the Act and other applicable laws and regulations.
The Customer Charter shall include among other things approved consumer compiaint
handling procedure, consumer right statement and consumer right to information.
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26.3.  Consumer Complaint Handling Procedure

The Licensee shall comply with the Complaint Handling Procedure approved by the
Commission. The Licensee shall:

(a) make available a copy of the Complaint Handling Proccdure, revised from time to time,
for inspection by the public at each of the relevant premises during normal working hours;
and

{b) provide free of charge a copy of the Procedure revised from time to time to each new
Consumer, and to any other person who requests for it at a price not exceeding the cost of

duplicating it and make it available on its website.

26.4. Every distribution licensee shall, establish a forum for redressal of grievances of the
consumers in accordance with the Haryana Electricity Regulatory Commission (Guidelines
for Establishment of Forum for Redressal of Grievances of the Consumers) and (Electricity
Ombudsman) Rcgulation, 2004 (Regulation No.- HERC/02/2004). Any consumer, who is
aggrieved by non-redressal of his grievances under the “Complaint Handling Procedure
rclating to Distribution & Retail Supply™ as specified by the Commission may make a
representation for the redressal of his grievance to an authority to be known as Ombudsman
to be appointed or designated by the Commission.

26.5. Consumer’s Right to Information

A licensee on request of the consumer, to the extent that is reasonably available to the

Licensee provide:

{a) information on all services provided by the Licensee including information on the charges
or alternative tariff schemes which may be available to the consumers

(b) information on meter readings for the electricity scrvices provided to the consumer
premises by the Licensee ; and

(¢) information on the status of the consumer’s account with the Licensec;

Licensee may charge a reasonable amount for providing information under this section

unless the information requested is of general nature.

26.6. The Licensee shall make available the latest/updated version of the Supply Code and
Conditions of Supply and other rules, circulars and regulations related to supply of electricity
and charges recoverable from the consumers on its website at all times.
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PART IV
Tariff and Expected Revenue Requirement Calculation

Tariff and Expected Revenue Requirement Calculation

Tariff

(a) The Licensee shall establish a tariff acceptable to the Commission for each of its
Distribution Business and Retail Supply Business and shall calculate its charges only in
accordance with this licence and the other requirements/ guidelines as prescribed by the
Commission.

(b} The Licensee shall follow the methodology, procedures and other directions included in
the Tanrff Regulations and in other orders of the Commission as may be issued from time
to time, while filing the Statement of Expected Revenue requirement from Charges and
for proposing or amending any or all of its tariffs.

Expected Revenue Requirement Calculation

(a) Each year not later than 30th November the Licensee shall prepare and submit to the
Commission a report of its expected aggregate revenues and cost of service (including
financing costs and its proposed return on equity) for its Distribution Business and Retail
Supply Business for the succeeding financial year in the manner and form prescribed by
the Commission from time to time.

(b) If the report referred to in Paragraph 27.2(a) indicates a significant difference between its
expected aggregate revenues and its expected cost of service, the Licensee shall submit
with its report an explanation of the measures it proposes to take, including any proposed
tariff amendments, to eliminate the difference.

{c)} Ifthe licensee fails to submit the ARR within the period specified above or any extension
thereof granted by the Commission, the Commission may impose fine up to an extent of
0.05% of the aggregate Revenue Requirement which would be disallowed from the
ensuing year aggregate revenue requirement.

Amendments of Tariffs and Charges

The Licensee shall apply to the Commission to amend its tariffs in accordance with the Act if
the Commission so requires, in order to remove any undue discrimination identified by the
Commission or to cause the Licensee’s expected revenue to correspond to the amount that it
is permitted to recover under this licence.
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28.2.  The amount that the Licensee is permitted to recover from its taniffs in any financial year is
the amount that the Commission determines in accordance with Scction 62 of the Act.

283.  The Licensee may at any time pursuant to the direction of the State Government to provide
any subsidy in accordance with Section 65 of the Act submit to the Commission for its
approval an amendment to the tariff approved by the Commission for the relevant period to
take into account the subsidy directed by the Government. Such amendment shall also indicate
the anticipated difference between revenue earnings in accordance with the tariff established
under Condition 28.2 and in accordance with the tariff proposed by the Licensce under this
Condition 28.3.

29. Provision of Subsidy to Certain Consumers

29.1. If the State Government requires the grant of any subsidy to any consumer or class of
consumers in the tariff determined by the Commission under section 62 of the Act, the State
Govemment shall, notwithstanding any direction which may be given under section 108 of
the Act, pay, in advance and in such manncr as may be specificd by the Commission, the
amount to compensate the Licensee in the manner the Commission may direct, as a condition
for the licence or any other person concerned to implement the subsidy provided for by the
State Government:

Provided that no such direction of the State Government shall be operative if the payment is
not made in accordance with the provisions contained in this condition and the tariff fixed by
the Commission shall be applicable from the date of issue of orders by the Commission in
this regard.

29.2.  Within one month of the end of each financial year, the Licensee shall provide details of
subsidy paid by the state government along with the details of subsidy calculations on actual
sales to such consumers or class of consumers in the manner as specified by the Commission.

PART -V
Other Conditions

30. Powers of the Licensee

Failure to exercise any power granted to the Licensee under the provisions of the Act, the
Regulations and/or this conditions of licence in a situation where it is warranted shall be
construed as a breach of the conditions of licence.

19
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31.  Introduction of competition

31.t.  The Commission may grant licence to any person (s) to distribute electricity in the same area
of supply as that of the Licensee subject to the proviso to Section 14 of the Act.

31.2.  The Licensee shall not enter into any agreement or abuse its dominant position or enter into
a combination that is likely to cause or causes an adverse cffect on competition in the
electricity industry. The Commission shall have power to decide whether any agreement or
act of the licensee is likely to cause or causes an adverse effect on competition in the electric
indusiry in the state. The decision of the Commission shall be final in this regard.

20




Schedule 1

The Complete Nuh and Gurugram revenue districts {Gurugram Municipal Corporation, Manesar
Municipal Corporation, Municipal Council of Sohna, Municipal Council of Pataudi Mandi &
Municipal Committee of Farrukh Nagar under Gurugram revenue district and Municipal
Committee Nuh, Municipal Committee Punhana, Municipal Committee Firozepur Jhirka &
Municipal Committee Tauru under Nuh Revenue District). However, for cantonment, acrodrome,
fortress, arsenal, dockyard or camp or any building or place in occupation of the Central
Government for defence purpose, the licence will be effective only upon production of a no
objection certificate from the Central Government.

21
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Enclosure 11113

GOVERNMENT OF INDIA
MINISTRY OF FINANCE
INCOME TAX DEPARTMENT
OFFICE OF THE INCOME TAX

OFFICER
WARD 8(1), DELHI! s

To,

ELEVEN POWER PRIVATE LIMITED

201 EMPIRE APARTMENTS 15T NEW DELHI,FLOOR
SULTANPUR MG ROAD GADAIPUR

SOUTH WEST DELHI 110030,Delhi

India

PAN: Dated: DIN & Letter No :

AALCV1344A 06/05/2026 ITBA/COMIFI7/2026-27/1088849238(1)

Sir/f Madam/ M/s,

Subject: Proceedings u/s 420(5) - Tax Clearance Certificate

This is to certify that a review of the Income Tax records of Eleven Power Private Limited, registered at
201 Empire Apartments, 1st Floor, Sultanpur, MG Road, Gadaipur, Delhi - 110030, has been
conducted.

Based on the examination of the Income-tax Department's internal databases, E-filing portal records,
and the certified books of accounts submitted by the assessee, it is hereby cerlified that as on 06-05-
2026:

* Demand Status: There are nil outstanding tax demands under the Income-tax Act, 1961, or the
Income-tax Act, 2025.

* Litigation Status: No assessment proceedings, investigations, or penalty notices are currently
pending or active against the PAN of the Company.

* Appellate Status: There is no record of ongoing litigation or appeals before Income Tax
Department/judicial authority.

* Compliance: The assessee has discharged all statutory liabilities as per the records avaitable on the
ITBA portal.

This certificate is issued for the limited purpose of verifying the Company's current standing with the
Depariment and is valid based on the electronic records existing at the time of issuance.

Note: If digitally signed, the date of digital signature may be taken as date of do_cument‘
.C R BUILDING_ITO, | P ESTATE, NEW DELHI, DELHI, Dethi, 110002
Email: DELHIITOB. 1@INCOMETAX.GOV.IN,

Note:- The website address of Lbe e-filing porial has been changed from www.incometax|ndiaefiling,gov.in to www.incometax.qov.in.
* DIN- Document identification No.




AALCV1344A- ELEVEN POWER PRIVATE LIMI{IEI 4

ITBAICOMIF/17/2026-27/1068849238(1)

SATPAL SINGH
WARD 8(1), DELH)

»
r
{In case thi document s digitally signed please ‘
refer Digitil Signature at the bottom of the page)
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To,
Haryans Electricity Regulatory Commission,

Panchkula, Haryana

SANDEEP KUMAR & ASStTRTES

Chortered Accountants

99, Sector-15, Part-l, Gurgaon-122001 (HR.)
Ph, : 0124-4035280

Mob, : 98111-51488

E-mali : office@caskassoclates.com

Subject: Certificate of No Undisputed dues under the provisions of Income Tax
Act, 1961 and the Income Tax Act, 2025 for Eleven Power Private Limited
having PAN AALCV1344A,

We have verified the relevant income-tax records of Eleven Power Private Limited ( formerly
known as Veyora Infra private limited) , company incorporated under Companies Act 2013,
having its registered office at 20| Empire Apartments, 1* Floor, Sultanpur, MG Road,
Gadaipur, South West Delhi, Delhi | 10030, India (the “Company*), including data available
on the Income-tax Department portal, along with books of accounts, documents, and
information provided to us by the management,

Based on the aforesaid verification and the information, documents and explanations furnished
by the Company, we hereby certify and confirm that, as on the date of this Certificate, there are
no Undisputed outstanding dues, no pending or ongoing audits, proceedings, disputes,
demands, investigations, notices, appeals and/or litigation against the Company under the
Income-tax Act, 196) and/or the Income-tax Act, 2025 (the “IT Act”).

This Certificate is issued at the request of the Company for its intended purpose and should not
be used for any other purpose  without  our  prior  written  consent.

For Sandeep Kumar & Associates
Chartered Accountants

Firm Registration No.: 004838 Snar &

6g,Q
CA Ravinder Kumar « \gR
Partner %o .
Membership No.: 570046  \ora; 0.

Dated: 05™ May, 2026
Place: Gurugram
UDIN: 26570046 TQNULX9944
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Enclosure 12
SANDeePr KUMAR & HSSB TES

Chartered Accountonts

99, Sector-15, Part-l, Gurgaon-122001 (HR.)
Ph. : 0124-4035280
Mob. : 98111-51496

E-malt : sk9811141515@yahoo.com

INDEPENDENT AUDITORS' REPORT

Tu the Parlners of SAS FININVEST LLP

Opinion

We have audited (he accompanying Financial Statemients of SAS FININVEST LLP (“the L.LP™), which
comprise the Balance Sheet as at 31 March 2023 and the Statement of Profit and Loss for the year then ended,
and notes o the Financial Statements, including a summary of the significan! accounting policies {collectively
referred to as “Financinl Statemenis™),

(v 0w apiniun, the secompanying Finaucial Statements give a true and fair view of the financial position of
the LLP as at 31 March 2023 and of it financia) performance for the year then ended in accordance with the
Accounting Standards issued by institute of Chariered Accountanis of India (“FOA ™),

Basis for Opinion

We condncied our andit in accordance with the Standards on Auditing (SAs) issued by TCAL Our
responsibilities under those SAs are further descrilred in e Auditor's Responsibilities for the Audit 6f h
Financial Slatenrents section of our report. We are iidependent of the LLP in accordance with the Code of
Cihics issued by the Institule of Charlered Accountants of Indiv, and we have fulfilled our other ethical
responsibilities in accordance with these requirements, We hehieve that the andit evidence we have obtained is
sulticient and appropriate o provide a basis for aur opinion.

Responsibilities of the Management for the Financial Statements

The LLP's Management (designated paitners) is responsible for the preparation of the Financial Staterments in
accerdance with the Rule 24 of the Limited Liability Partnership Rules, 2009 (“the Rules”), and for such
internal control as management delermines is necessary In enahle the preparation of the Financial Statements
that are fiee from material misstalement, whether due to lirand or error.

In preparing the Financial Statements. LUP's Management is responsible for assessing the LLI”s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern hasis of accounting unless LLP'5 Management cither intend to liquidate the LD or to coase
operations, of has no realistic alternative bul 10 do so.

Managemenl is alse responsible for overseeing the L1.P's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statemeuts

Our ubjeetives are o oblain reasonable assurance about whether the Financial Statements as o whole arc free
from material misstatement, whether due to fraud or error, and to issuc an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance wilh SAs will always detect a material missiatement when it exists. Misstatements can arise from
fraud or error and are considered materind if, individually or in the aggregate, they could reasonably he
expected
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SAS FININVEST LLP
Independent Auditors’ Report (continued)

to influence the economic decisions of users taken on the basis of these Financial Statements.

Auditor's Responsibilitles for the Audit of the Financla) Statements (continued)

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the Financial Statements, whether due to fraudor
emror, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control,

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the LLP's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the LLP's Management.

Conclude on the appropriateness of the LLP’s Management use of the going concem basis of accounting
and, based on the audit evidence obiained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the LLPs ability to continue as & going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our
opinion, Our conclusions are based on the audit evidence obtained up to the date of our auditors® report.
However, future events or conditions may cause the LLP to cease to continue as a going concern,

We communicate with the LLP's Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in intemal conrol
that we identify during our audit.

For Sandeep Kumar and Assoclates
Chartered Accountanis

Firm's mg!stmlb/q&m,?&&ﬂl\l
TATRY
@ TR cumen ) 7|

S Kulﬁfr ERNO08IEN/ 2 /
Partner 3 j

P
", O

Membership No. (8 W

UDIN No: 23083785BGYGLIE3049

Place: Gurugram
Date: 04-Sep-2023
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SAS PININVEST LLP
Balance Sheet as at 31 March 2023
Amounts In INR
Particulars Note Asat As at
No. 31-Mar-23 31-Mar.22
EQUITY AND LIABILITIES
Partners' Fund
Partner's Capital Account
Partner's Contribution Account 3 1,34,51,12,401 1,15,81,12,401
Reserves and Surplus 4 2,24,62,563 (38,55,543)
Total (A) 1,36,75,74,964 1,15,42,56,858
Current liabllities
Other current liabilitles 5 34,52,000 28,83,46,370
Total (B) 34,52,000 28,83,46,370
Total (A+B) 1,37,10,26,964 1,44,26,03,228
ASSETS
Non-current assets
Non-current investments 6 1,32,09,38,663 1,26,44,16,035
Long Term Loans and Advances 7 4,20,53,357 15,06,31,500
Total {C) 1,36,29,92,020 1,43,50,47,535
Current assets
Cash and bank balances 8 80,26,840 49,23,693
Other Current Assets 9 8,104 26,32,000
Total {D) 80,34,944 75,55,693
Total (C+D) 1,37,10,26,964 1,44,26,03,228
Summary of significant accounting policies i1&2
The accompanying notes are an integral part of the financlal statements
As per our separate report of even date attached
For SANDEEP KUMAR & ASSOCIATES ) For SAS FININVEST LLP
Chartered Accountants
Firm Registeration N 0.: 004838N
/';1' i’ -r‘-.;j\' \ )
fL] o
ep Kumar) F 75 e (SunilSachdeva)  (Sumgn Sachdeva)

Partner \3 -
Membership No.: 083785 .
Place: Gurugram e oy
Date : 04-8ep-2023

Designated Partner Designated Partner




SAS FININVEST LLP
Statement of Profit and Loss for the year ended 31 March 2023
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Amounts in INR

Particulars Note Year Ended Year Ended
No. 31-Mar-23 31-Mar-22
Income
Revenue from operations 10 15,000 25,000
Other Income 11 3,37,88,575 21,97,000
Total Income 3,38,03,575 22,22,000
Expenses:
Employee benefits expense 12 77,400 2,59,850
Finance cost 13 2,01,416 -
Other expenses i4 37,78.253 58,17,694
Total expenses 40,57,069 60,77,544
Profit before exceptional and extraordinary ltems, 2,97,46,506 (38,55,544)
partners’ remuneration and tax
Exceptional and Extraordinary items - -
Profit before partners’ remuneration and tax 2,97,46,506 (38,55,544)
Partners’ remuneration - -
Profit before tax 2,97,46,506 (38,55,544)
Tax expense:
Current tax 34,28,400 -
34,28,400 -
Profit / (loss) After Tax for the Year __2,63,18,106 (38,55,544)
Summary @Eniﬂmntaccauntln&poildos 1&2
The accompanying notes are an integral part of the financlal statements
This is the statement of profit & loss referred to in our report of even date.
For SANDEEP KUMAR & ASSOCIATES 0 For SAS FININVEST LLP
Chartered Accountants _ \
Firm Registeration Np.; 004838N L
fﬁ(t‘*‘,] (’ f o
,(';' Guigae :
! 1 \ o \ preeenaesiiy/
( Kumar)\ / s (Sunll §4chdeva) [Sugfm Sachdeva)
Partner “‘/'rf_n-r-f/ K5 4 Designated Partner  Designated Partmer

Membership No.: 083745

Place: Gurugram
Date : 04-Sep-2023
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SAS FININVEST LLP
Notes forming part of the Financial Statements for the year ended 31 March 2023

Amounts fn INR
Note Other current liabllitles Asat Asat
5 31-Mar-23 31-Mar-22
TDS payable . 30,000
Provision of Income Tax (net) 34,28,400 .
Salary payable . 21,000
Audit fee payable 11,800 11,800
Other payables 11,800 28,82,83,570

Total Other current labllities 34|52I000 ZB!B§|66|370

A

R
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Notes forming part of the Finandal Statements for the year ended 31 March 2023

Note-§ Investments - Non Current

(valued at historical cost untess stated otherwise) Amounts in IN!
Asat31-Mar-23 Asat31-Mor-22
Non Current Investments Face | Numbers/ Shares Book Value| Face Numbers/ Book Valu
Value Value Shares
{Rs. Per {Rs. Per
Share) Share}

Investments In equity instruments (quotsd)
Global Health Limited® 2.00 3,39.00.000 703,314,167 ¥ . .

Investments In equity Instruments {unquoted)
Global Health Limited

. . - 200 340,00,000 7.05,14.167
SAS. Servitia Private Limived 10,00 2.52,56,090 48,508,720 1000 | 25256,190 40,50,38,720
SAS. infotech Private Limited 10.00 20,00,000 31.50.00,000 10.00 2000000 31,50,00,000
Sumel Promoters Privats Limited 10.00 66,03,999 73201000 10.00 66,83,999 732,01,000
SAS Kreditcary Private Limlited 10,00 99,999 999,990 . . &
Hospido Private Limited 10.00 £,50,000 25,00,000 10.00 ZEO000 25,00,000
Parallel Cap Private Limitad (Rormerly known as Hospido Technology
Private Limited) 10.00 9999 100,000 10.00 2,99 1,00,000
Pushti Wellness Private Limited 10.00 1,00.000 10,9000 10.00 1,00,006 10,00,000
$AS Tech studio Private Limited 10.00 249,999 2499990 10,00 249,999 24,99,990
Sumnel Heights Private Limited 10.00 1,000 40,000 10.00 1,000 40,000
Super Bowl Private Limited 10.00 1 10 10.00 1 10
Krlya Medical Technologles Private Limited 100.00 169,154 1,00,00.000 100.00 L69.154 1,00,00.000
Investment In LLP
SV Corporation LLP Ja02.18172 32,1449,140
Investment In Trust/Angel Fund/Yenture Fund
Saure Continuity Fund | 3,44,59.636 .
Sauce Consumer Venture [| 33,00.000 14,00.000
AL Trust Scheme 11,73,000 11,73,000
LV Angel Fund 500,000 5,00,000
Cost of Improvement 594978 .
Tolal Investments 1,32.09,30,663 1.2044,16,085
Aggregate market value as at the end of the yeer:
Agiregate amount of quoted Investments and market value thereof, 200 3,39,00,000 7.03,14,167 - - s 5
Apgrefiate amount of Un-quoted Investments, - - 1,25,06,24,49% . . 1,28,44,16035
Agxregate provision for diminution bn valus of investments. . - . - . .

* Global Heolth Limited was listed on stock exthimge on 18 Novembar 2022,
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Nates forming part of the Financlal Staternents for the year ended 31 March 2023
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Amounts in INR

Note Loansand advances Long Term Short Term
7 31-Mar-23 31-Mar-22 31-Mar-23 31-Mar-22
Other loans and advances
Tax deducted at source 69,057 31,500 .
Other loans and advances 4,19,83,500 15.06,00,000 -
Total 42083357 1506,31,500 .
Amounts in INR
B Cashand Bank Balances Asat Asat
31-Mar-23 31-Mar-22
Cash and cash equlvalents
In current accounts 75,29,651 +4,15,904
Cash in hand 4,97,189 5,()_71789
Tatal 80,26,840 49,23,693
Amounts in INR
9 Other current assets Asat Asat
31-Mar-23 31-Mar-22

Others
Total

v
wJE

.

8,104 26,32,000

8,101 262,000
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Notes forming part of the Financial Statements for the year ended 31 March 2023
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Amounts In INR
Note Revenue from operations As at Asat
10 31-Mar-23 31-Mar-22
Sale of services 15,000 25,000
Total 15,0 25,000
Amounts in INR
Note Other income Asat Asgat
11 31-Mar-23 31-Mar-22
Net galn on sale of investments 3,34,05,000 18,82,000
Interest mcome 383,575 3,15,000
Total 3,37,88,575 21,97,000
Amounts in INR
Note Employee benefits expense As at Asat
12 31-Mar-23 31-Mar-22
Salaries, wages, bonus and other allowances 70,200 253,050
Staff welfare expenses 7,200 6,800
Total 77,400 2,59,850
Amounts in INR
Note Finance cost Asat As at
13 31-Mar-23 31-Mar-22
Bank charges 2,01,416 -
Total 2,01,416 -
Amounts in INR
Note Other Expenses Asat Asat
14 31-Mar-23 31-Mar-22
Rent, Rates and taxes, excluding, taxes on income 65,160 76,316
Auditor's remuneration 11,800 11,800
Loss on share of LLP 12,30,977 31,58,553
Loans and advances written off 5,00,000 .
Legal and professional charges 2,17,412 25,34,203
Printing and statlonery expenses 8.900 8,600
Share transfer expenses 17,234,505 -
Miscellaneous expenses 9,499 28,222
Total 37,78,253 58,17,694
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SAS FININVEST LLP

Notes to Accounts for the financial year ended 31* March 2023

1.

2.

a)

b)

c}

d)

g

h)

LLP Information

SAS Fininvest LLP (LLPIN AAA-0492) has been incorporated on December 17, 2009,

Significant Accounting Policles
Bagis for preparation of accounts:

The financial statements are prepared on an accrual basis under the historical cost convention
and in accordance with the applicable mandatory accounting standards issued by the Institute
of Chartered Accountants of India.

Use of Estimates:

The preparation of the financial statements in conformity with Indian GAAP requires the
Management to make estimates and assumptions considered in the reported amounts of assets
and liabilities (including contingent liabilities) and the reported income and expenses during
the year. The Management believes that the estimates used in the preparation of the financial
staletients are prudent and reasonable. Future results could differ due to these estimates and
the differences between the actual results and the estimates are recognized in the periods in
which the results are known / materialise.

In the opinion of the Designated Partner, any of the assets other than fixed assets and non-
current investments have a value on realization in the ordinary course of business at least
equal to the amount at which they are stated in the balance sheet,

Revenue Recognition:

Income is recognized during the Financial Year in which the services are rendered by reference
to completion of the specific transaction assessed based on actual service provided.

Investments:

Investments are classified as long-term investments. Investments are stated at cost.

Employee Benefits:

Provisions of the Payment of Gratuity Act, 1972 and the Employees State Insurance Act, 1948
and Employees Provident Fund and Miscellaneous Provisions Act, 1952 are not applicable to
the LLP; therefore, no such expenses on account of employee benefits were booked.

Taxation:

Provision for taxation is based on assessable profits of the LLP as determined under Income
Tax Act, 1961.

Contingent Liabilities:
There are no contingent liabilities against the LLP as at period ended 31 March 2023.
Segment Reporting:

The LLP has neither more than one business segment nor more than ene geographical segment
accordingly segment reporting as per AS-17 is not required to be disclosed.
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Fixed Assets:

The LLP has no Fixed Assets for the period ended March 31, 2023,
Related Party Disclosures:

In accordance with the requirements of Accounting Standard (AS) - 18 “Related Party
Disclosures” the names of the related party where control exists /able to exercise significant
influence along with the aggregate transactions and year end balances with them as identified
and certified by the management are given below:-

Related Parties are classified under following Categorles as:

a) Individuals or companies who are designated partners or partners of the LLP:
i} Mr. Sunil Sachdeva (Designated Partner)
1) Mrs. Suman Sachdeva (Designated Partner)
ifl) S.A.S Infotech Private Limited (Partner)
tv) Doctor on Call Private Limited (Partner)
v} S A S Servizio Private Limited {Partner)

b) Enterprises in which designated partners or partners having control or significant influence
over the LLP:

f) SV Corporation LLP

i) Sume! Promoters Private Limited
itl) Global Health Private Limited

iv) SAS Tech Studio Private Limited
v) SAS Kreditcare Private Limited
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Summary of significant related

partied transactions carried out in ordinary course of business is |

as under

{Excluding Reimbursements: (Amt. in Rs.)

Categorien A Total Current Total Previous

Year Year

Investment in Equity

Shares

SAS Kreditcare Pvt Ltd. - 9,96,990 9,99,990 -

SAS Tech Studio Pvt. - - - 24,699,990

Ltd.

Purchase of Shares

Sunil Sachdeva - - - 31,50,00,000

Loans & Advances

Given

SAS Servizio Pvt Ltd. 4,40,00000 - 4,40,00000 10,88,00,000

SAS Tech Studio Pvt. - 95,00,000 95,00,000 -

Ltd.

Loans & Advances

Repayment

S V Corporation LLP - - - 25,00,000

SAS Tech Studio Pyt. - 50,00,000 50,00,000 -

Ltd.

SAS Seiviziu Pvt Ltd. 15,20,00,000 - 15,20,00,000 -

Related party balances outstanding as on 31-03-2023

(Excluding Relmbursements): {Amt. in Rs,)

Categories A B Total Total
Current Year | Previous Year

Investment in Equity Shares

Global Health Pvt Ltd. - 7,03,14,167 7.,03,14,167 7,05,14,167

SAS Servizio Pvt Ltd. 48,50,38,720 - | 48,50,38,720 48,50,38,720

SAS Infotech Pvt Ltd. 31,50,00,000 -| 31,50,00,000 31,50,00,000

Sumel Promoters Pvt Lid - 7,32,01,000 7,32,01,000 7,32,01,000

5V Corporation LLP - 32,02,18,172 | 32,02,18,172 32,14,49,148

Loan & Advances Given

S V Corporation LLP - 2,25,00,000 2,25,00,000 2,50,00,000

SAS Servizio Pvt. Ltd. 8.00,000 - 8,00,000 10,88,00,000

SAS Tech Studio Pvt Ltd, - 45,00,000 45,00,000 -

Payable towards purchase of shares

Sunil Sachdeva - - - 28,80,00,000

FOR SANDEEP KUMAR & ABSOQIATES FOR BAS FININVEST{LLP

CHARTERED ACCQUNTANTS - & = -

FRN: 012974N ¥

{(SANDEEP KUMAR ] SUNIL SACHDEVA SUMAN SACHDEVA

PARTNER \ (DESIGNATED PARTNER}

MEMBERSHIP NO.

DATE: 04-8ep-2023
PLACE: GURUGRAM

(DESIGNATED PARTNER)




SANDEEP KUMAR & ASK2BATES

Chortered ARccountonts

99, Seclor-15, Part-1, Gurugram-122001 {(HR )
Phone: 0124-4035280
Mobile; 98111-514¢6

E-mail: office@caskassociates.com

INDEPENDENT AUDITORS’ REPORT

To the Partners of SAS FININVEST LLP

Opinion

We have audited the accompanying Financial Stateiments of SAS FININVEST LLP (the LLP™. which
comprise the Balance Sheet as at 31 March 2024 and the Statement of Profit and Loss For the year then ended.
and notes to the Financial Statements, including a summary of the signilicant accounting policies (collectively
referced to as “Financial Statements™).

In our opinion, the accompanying Financial Stalements give a true and Fair view of the financial position of
the LLLP as at 31 March 2024 and of its financial performance for the year then ended in accordance with the
Accounting Standards issued by Institute of Chartered Accountants of India ("ICAI™).

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SA) issued by ICAL Our
responsibilities under (hose 8As are further described in the Auditor's Responsibilities for the Audit of the
Financial Stalements section of our report. We are independent of the 1L in accordance with the Code of
Ethics issued by the [nstitute of Charlered Accountants of lndia, and we have fullilled our other eihical
responsibilities in accordance with these requirements. We belicve that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Management for the Financial Statements

The L.LP's Management (designated partoers) is responsible for the preparation of the Financial Statements in
accordance with the Ruie 24 of the Limited Liability Partnership Ruies, 2009 (“the Rules™). and for such
internal control as management determines is necessary to enable the preparation of the Financial Statements
that are free from material misstatement, whether due o fraud or error.

In preparing the Financial Statements, LLP"s Management is respounsible for assessing the LLP's abilily 1o
confinue as a going concern. disclosing, as applicable. matters related to going concern and using the going
concern basis of accounting unless LLP’s Management either intend to liquidate the LLP or w0 cease
operalions, or has no realistic alternative but to do so.

Management is also responsible for overseeing the LLP's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to oblain reasonable assurance about whether the Financial Statements as a1 whole are free
from material misstatement, whether due 1o fraud or ercor, and w issue an audilors” repart that includes our
opinion. Reasonable assurance is a high level of assurance. but is not a guaranice that an audit conducied in
accordance with .‘u\s will always detect a malerial misstatement when il exists, Misstatements can arise from
fraud or ervor ;u\{&ﬁli‘@*tunmdewd material il individvally or in the aggregate, they could reasonably be
expecled b
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SAS FININVEST LLP
Independent Auditors’ Report (continued)

to influence the economic decisions of users taken on the basis of these Financial Statements.
Auditor’s Responsibilities for the Audit of the Financial Statements (continued)

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audjt. We also:

¢ Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraudor
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstaternent resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the LLP’s internal control.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the LLP’s Management.

¢ Conclude on the appropriateness of the LLP's Management use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the LLP’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors’ repott.
However, future events or conditions may cause the LLP to cease to continug as a going concern.

We communicate with the LLP’s Managemem regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

For Sandeep Kumar and Associates
Chartered Accountants
Firm’s registration number; Q04838N

/{J;lxwr.g

"“’ ()
Gurgicn ) ¥
Fﬂ.‘. \IU”FJEI\ .

U)
Sandeep Kumar |

Partner .
Membership No, 1183‘f85 f Ao
UDIN No: 24083785BKAMWY6255

Place: Gurugram
Date: 08-Aung-2024




SASFININVESTLLP
Balance Sheet as at 31st March 2024 1 30
Amount in [NR

Particulars Note As at As at
No. 31-Mar-24 31-Mar-23

PARTNERS' FUNDS AND LIABILITIES
Partmers' Fund

Partners' capital account 3 541,615,556 1,367,574,964
541,615,556 1,367,574964
Current liabilitles
Other current Jlabilities 4 11.800 3,452,000
11,800 3,452,000
Total — 541,627,356 _____1371,026,964
ASSETS
Non-Current Assets
Non-current Investments 5 444,039,471 1,320,938,663
Long term loans and advances 6 15, 248 __ 42,053,357
459,307,719 1,362,992,020
Current assets
Cash and bank balances 7 82,306,107 8,026,840
Other current assets g 13,529 8.104
82,319,636 8,034,944
Total — 541627356 1.371,026.964
Summary of significant accounting policies 1&2
The accompan notes are an in l of the financlal statements

As per our separate report of even date attached
For SANDEEP KUMAR & ASSOCIATES For and on behalf of S A S FININVEST LLP
Chartered Accountants

Firm Registeration No.: 004838N

{Suman Sachdeva)

\ S Designated Partner
Memb DIN: 00012115 DMN: 00140055
Place: Gurugram  Aue Place: Gurugram Place: Gurugram

Date : 08-Aug-2024 Date : 08-Aug-2024 Date : 08-Aug-2024
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Statement of Profit and Loss for the year ended 31st March 2024
Amount in INR

Particulars Note Year Ended Year Ended
No. 31-Mar-24 31-Mar-23
Income
Revenue from operations 9 15,000 15,000
QOther Income 10 1,715.957.487 33,788,575
1,715,972,487 33,803,575
Expenses:
Employee benefits expense 11 - 77,400
Other expenses 12 5,884,820 3,979,669
— 084820 4,057,069
Profit before prior period items
Prior period items 47,156 504 B
Profit Before Tax 1,757.244,170 29,746,506
Tax expense:
Current tax 169,432,184 3,428,400
Tax earlier year {228,606) -
Profit After Tax ;,ﬁgglg-tglgez Zglgl 8!12§
Summary of significant accounting policies 1&2

The accompanying notes are an integral part of the financial statements

This is the statement of profit & loss referred to in our report of even date.
For SANDEEP KUMAR & ASSOCIATES For and on behalf of S A S FININVEST LLP
Chartered Accountants

Firm Registeration No.: 004838N

— v
L
7))\ .
( p Kumar) 3 . (Sunil Sgchdeva) (Sumsan Sachdeva)
Partner o IR Designatpd Partner  Designated Partner
Membership No.: 083785 |\l iliztiis T DIN: 00012118 DIN: 00140055
Place: Gurugram Ny Place: Gurugram Place: Gurugram

Date : 08-Aug-2024 ' Date : 08-Aug-2024 Date : 08-Aug-2024
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S ASFININVEST LLP
Notes forming part of the Financial Statements for the year ended 31st March 2024

Amount in INR
Note Particulars Asat Asat
No. 31-Mar-24 31-Mar-23
4  Other current llabilitdes
- 3,428,400

Proviston of Income Tax (net)
Audit fee payable 11,800 11,800

Other pavables 11,800

AT VAETTENT e TS T 5 ok ey o e T g e i ey —— . % e
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Notas Forming part of the mm;lnl_stmn_ul;nbo yeoar gnded 315t March 2824

As al 31-Mar-24

m Amount in IN
Asat31-

Nots-5 | Nom-Curvent lovestruents Fate Numbers/ Book Value| Fame Numbery/ Book Valw
[valwed at historical cost unless stated otherwisa) Valus Shares Value Shares
{Ra. Par Ra. Per
4 haral
Investients 1y #quity Instroments (qooted)
Global Health Limied i 31,450,742 65,412,537 2 32.900.000 70314,167
Jovestusnts in equity Instrumenits {saquoted]
$ A5 Servizlo Privete Limited {1 50 1,728 10 5.256,000 495,039,720
SAS. Infotech Private Limited 10 2000000 315,000,000 10 2.000,000 315,000,000
Sumel Promoters Private Limited 10 . . 10 6,683,999 73,201,000
SAS Kreditcare Private Limdted (L} o 19 99.999 999.990
Hospldo Frivats Limited 10 - 10 250,000 1,500,000
Parallel Cap Privatr Limited (Formerly known as Hospido Technology Private
Umiwd) 10 . ’ 10 9999 100,000
Pushtl Wellness Private Limited 10 2,000 20000 10 100,000 1.000,000
5 A 5 Tech siudio Private Limited 10 9 930 10 249999 2499990
Sumel Helghts Private Limited 10 . - 10 1000 40,000
Super Bowl Private Limited { formerly known as Spirit Hetghis Privace Limited) w 1 10 1w 1 10
[Investment In LLP
5 ¥ Corporatdon LLP . 320.218,172
Other lovestment
Sauce Continuity Pund | #1,000 38224569 35000 34456636
Saycs Conpuner Venturs (I 4799410 3300,000
Repyvte Networks Private Limited $.000,000 .
Kriya Medical Technologies Private Limited 100 169,154 10,000,000 100 169,154 10,000,000
AL Trust Scheme 11,500 1,173,000 11,500 1,173,000
LV &ngel Fund 500,000 500,000
Cort of Improvement 3,901,908 £94,970
VL TIATI 1.320538,663
Aggregats markat vahed a4 at the end of the year:
Agpregate tof quoted k ts and market value thereof (In crores) H ILA50,T43 4163.13 Crs. 2 33,900,000 159533 Crx.
Aggregate smount of Un-quoted Invesuments {In crores) - . 3150 . . 00.04C1.
Aggregate provision for diminudon in value of Investments . . .

———

For
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S A S FININVEST LLP
Notes forming part of the Financial Statements for the year ended 31st March 2024
Note Particulirs Asat Asat
No. 31-Mar-24 31-Mar-23
6 Loansand advances
Other loans and advances
Tax deducted at source 2,090,870 69,857
Other loans and advances 12,377,378 41
7 Cash and cash squivalents
Cash in hand 512,189 497,189
Balances with banks
In current accounts 81,793,918 7,529,651
82,306,107 Bll} 6|840
8 Other current assets
Other currrent assets 13,529 8,104
13,529 8,104

-

s |

Y r. el
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S A SFININVEST LLP
Notes forming part of the Plnancial Statetnents for the year ended 31t March 2024
Amount in INR
Note Particulars Year Ended Year Ended
_No. 31-Mar-24 31-Mar-23

9 Reveaus from opsrations
15,000

Sale of services 11% 15:

10 Otherincome
Profit on sale of investzment
Interest income
Proficon share of LLP

11 Employes benefits sxpense

Salaries and wages - 70,200
Sulf welfare expenses - 7,200
. 77,400

12 Other Expenses

Rent, rates and taxes 939,556 65,160
Audltor's remunsraton 11,800 11,800
Loss on share of LLP . 1,230,977
Loans and advances written off - 500,000
Interest on income tax 292,666 -

Legal and professional charges 494,72% 217412
Printing and stationery expenses . 2.900
Share ransfor expenses 4,144,600 1,734,505
Bank charges 1,473 201,416
Miscellaneous expenses - 9,499

5,884,820 3,979,669

a"‘—_""i‘ ~
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SAS FININVEST LLP

Notes to the Mnancis) statement for the year ended 31 March 3024

13 Related party disclosures {As per AS-18)

A |Name of r

ted partias and nature of relationship :-

8.No.|Related Party

Relationship

Mr. Sunil Sachdeva [Designated Partner)

Individuals or

Mrs. Suman Sachdeva [Designated Partner}

companics who are

5.A.5. Infotech Private Limlted (Partner)
Doctor On Call Private Limited (Partner]
8 A 8 Servizio Privala Limited {Partner)

designated partnera or
partners of the LLP

5 V¥ Corporation LLP

Sumel Promoters Private Limited
9 A § Tech Studio Private Limited
SAS Kreditcare Private Limited
Hoapido Private limited

Pushiu Weliness Private Limited
Sumel Heights Private Hmited

-qo-maan—limauu -

Enterprises in which
designabted partners or
partners having control
or asignificant influence

over the LLP
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Amount In INR

B | The following transactions were carried o

ut with the related partiss in the erdinary course of busi

during the current poerlod :

W_‘Eﬂ%ﬂ!ﬁ___ A B Tatal Current Year| Total Pravious Yeer,
of Investment in Equity Sharos
1__| Mr. Sunil Sachdeva 258,992,400 = 258,992,490 =
Loans & Advances Given
1| Pushti Wallneas Private Limited - 11,500.000 11,500,000 3
2 |5 A8 Tech Studio Private Hmited - 80,000,000 A0,000,000 9.500.000
3 | S AS Servizlo Private Limited 10.000.000 - 10,000,000 44,000,000
4 2 i 3 - " Q600,000
Loans & ﬁmou Recoversd
Puahti Wellneas Private Limiled 12,600,000 12.000.000 =
2 13 AS Servisip Private Limited 10,800,000 - 10,800,000 152,000,000
3__| S A8 Tech Studia Private Hmited 4,500,000 84, 500,000 5,000,000
- L Heights Pri limitad 3 3. 100.000 3,100.000 14,500,000 |
5 | 8V Carporation LLP - 22 .500.000 22 500, 000 =
Interest I —
1| P imi - 210,271 210973 .
2_| S A S Tech Studio Private Limited = 2.308.197 2,308.197 .
€ Balance Outstanding as ut year end Amount in INE
Datadl of Transaction A ) Total Current Year Total Previous Year
Investment in Shares
1|5 A 8 Servizio Private Lirited 1.728 1.728 485,038,720
2__|3.A.8 Infotech Private Limited 315,000,000 . 315.000,000 316,000.00
3 |Sumel Promoters Private Limled - - - 73,201,000
4 __ISA3S Kreditcare Private Limited = : = 999.990
5 |9 A 8 Tech Studio Private Limited = 990 990 2,499,990
1] § i . - - 40.000
?__|Pushti Wellneas Private Limited = 20.000 20,000 1,000,000
8 |Hospido Private ltmited z -~ 2.500,000
Capitai Contribution
1_ |8 V Corporation LLP - - 320,218,174
Loans & Advances Given =3
Puahti Wellneaa Private Limited : 5 = 500.000
2 |8 A 8 Servizio Private Limited z > i 800,000
3|8 A 8 Tech Studio Private Limited - - - 4,500,000
4 [3umel Heights Private limited - - : 3-100@.%
5 _[SV Comoration LLP - : 22,500.0
Interest Eeosivable {not of taxes) e
I_|Pushti Weltness Private Limited - _189.246 189,206
2|8 A3 Tech Studio Private Limited 2,077,378 2.077.378 :

F
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S A 8 FININVEST LLP
Notes to Accounts for the financial year ended 31 March 2024

1.

b)

c)

d)

e}

LLP Information

S A S FININVEST LLP (LLPIN AAA-0492) has been incorporated on December 17, 2009,

Significant Accounting Policles
Baasis for preparation of accounts:

The financial statements are prepared on an accrual basis under the historical cost convention
and in accordance with the applicable mandatory accounting standards issued by the Institute
of Chartered Accountants of India.

Use of Estimates:

The preparation of the financial statements in conformity with Indian GAAP requires the
Management to make estimates and assumptions considered in the reported amounts of assets
and liabilides (including contingent liabilities} and the reported income and expenses during
the year. The Management believes that the estimates used in the preparation of the financial
statements are prudent and reasonable. Future results could differ due to these estimates and
the differences between the actual results and the estimates are recognized in the periods in
which the results are known / materialise.

In the opinion of the Designated Partner, any of the assets other than fixed assets and non-
current investments have a value on realization in the ordinary course of business at least
equal to the amount at which they are stated in the balance sheet.

Revenue Recognition:

Income is recognized during the Financial Year in which the services are rendered by reference
to completion of the specific transaction assessed based on actual service provided,

Investments:
Investments are classified as long-term investments. Investments are stated at cost.
Contingencies and Events Occurring After the Balance Sheet Date:

There are no such events or contingencies which have occurred after the Balance Sheet date
which affect the financial position tc a material extent.

Net Proflt or Loss for the Period, Prior Period Items and Changes in Accounting Policies:

In preparing the LLP financial statements in conformity with accounting principles generally
accepted in India, management is required to make estimates and assumptions that affect the
reported amount of assets and liabilities, incomes and expenses, the disclosure of contingent
assets and contingent liabilities at the date of the financial statements and notes thereto.
Although these estimates are based upon management’s best knowledge of current events and
actions, actual results could differ from these estimates. Difference between the actual result
and estimates are recognized in the period in which the results are known/materielized. Any
variations to accounting estimates are recognized prospectively in current and future period.

f«\%‘/\md fr/] ﬂ-/
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Employee Benefits:

Provisions of the Payment of Gratuity Act, 1972 and the Employees State [nsurance Act, 1948
and Employees Provident Fund and Miscellaneous Provisions Act, 1952 are not applicable to
the LLP; therefore, no such expenses on account of employee benefits were booked.

Foreign Exchange Transactions:

Initial recognition:

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign
currency amount the exchange rate between the reporting currency and the foreign currency at
the date of the transaction.

Conversion:

Foreign currency monetary items are reported using the closing rate. Non-monetary items
which are carried in terms of historical cost denominated in a foreign currency are reported
using the exchange rate at the date of the transaction.

Exchange Differences:

Exchange differences arising on the settlement of monetary items or on reporting LLP monetary
items at rates different from those at which they were initially recorded during the year, or
reported in previous financial statement, are recognized as income or as expenses in the year
in which they arise.

Taxation:

Provision for taxation is based on assessable profits of the LLP as determined under Income
Tax Act, 1961,

Provisions, Contingent Liabilities and Contingent Assets:

a) Provisions are recognized for liabilities that can be measured only using a substantial degree
of estimation, if

fi) the LLP has a present obligation as a result of past event.
(ii) a probable outflow of resources is expected to settle the obligation and
(i) the amount of obligation can be reliably estimated.

Reimbursements expected in respect of expenditure required to settle a provision are
recognized only when it is virtually certain that the reimbursement will be received.

b} Contingent liability is disclosed in the case of:

i) a present obligation arising from past events, when it is not probable that an
outflow of resources will be required to settle the obligation.
(ii) a possible obligation, unless the probability of outflow of resources is remote.

Provisions and Contingent Liabilities and Contingent Assets are reviewed at each Balance
Sheet date.

¢) Contingent assets are neither recognized nor disclosed.
Segment Reporting:

The LLP has neither more than one business segment nor more than one geographical segment
accordingly segment reporting as per AS-17 is not required to be disclosed.
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1) Pizmed Assets:
The LLP has no Fixed Asaets for the period ended March 31, 2024.

m) Related Party Disclosures:
In accordance with the requirements of Accounting Standard (AS) - 18 “Related Party
Disclosures® the names of the related party where control exists /able to exercise significant

influence along with the aggregate transactions and year end balances with them as identified
and certified by the management.

For Sandeep Kumar & Associates For and on behalf of 8 A 8 FININVEST LLP
Chartered Accountents
Firm Reglatration No: 004838N.

Sumayji Sachdeva
DIN: 00140055
(Designated Partner)

Date: 08-Aug-2024
Place: Gurugram




SANDEEP KUMAR & HSSOCIHTl_é.l

Chortered Accountants

99, Sactor-15, Part-, Gurgaon-122001 (HR.)
Ph. : 0124-4035280
Mob. : 98111-51496

E-mall ; office@caskassociates.com

INDEPENDENT AUDITORS' REPORT

To
The Partners of
$ A S Fininvest LLP

Repaort on the Audil of the Financial Statcments
Opinion

We have audited the accompanying financial statements of 8 A § Fininvest LLP (“the
LLP"}, which comprise the Balance Sheet as at March 31, 2025, and the Statement of Profit
and Loss for the year ended and the Noles to the Financial Statements, including a summary

of significant accounting policies and other explanateory information (collectively referred Lo
as “Financial Statemenis™).

In our opinion, the accompanying Financial Statements give a true and fair view of the
financial position of the LLP as at 31 March 2025, and of its financial performance for the
year ended in accordance with the Accounting Standards issued by Institute of Chartered
Accountants of India ("ICAT").

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing issued by ICAL Our
responsibilities under those Standards are further described in the auditor’s responsibilities
for the audit of the financial statements section of our report. We are independent of the LLP
in accordance with the code of ethics issued by the Institute of Chartered Accountants of
India and we have fulfilled our other ethical responsibilities in accordance with ihe code of
ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibilities of the Management for the financial statements

The LLP’s Management (designated partmers) is responsible for the preparation of the
Financial Statements in accordance with the Rule 24 of the Limited Liability parmership
Rules, 2009 (“the Rules”). This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the financial

statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

In preparing the financial statements, management is responsible for assessing the entity’s
ability to continue as a going concem, disclosing, as applicable, matters related to going




concern and using the going concern basis of accounting unless management either intends
to liquidate the entity of to cease operations, or has no realistic alternative but to do so.

The management is also responsible for overseeing the LLP’s financial reporting process.

Auditor’s Responsibilities for the audit of the financial statemenis

Qur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggrepate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statemens.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from emor, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of -
intemnal control.

¢ Obtain an understanding of intemal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the operating effectiveness of such controls,

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the LLP’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
LLP to cease (o continue as a going concem.
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o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and evenis in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in intemnal control that we identify during our audit.

For Sandeep Kumar and Associates

Chartered Accountants
Firm Registration No.0004838N

CA. Sandeep Kumar
Pariner

Membership No. 083785
UDIN: 25083735BMJRIM6968
Place: Gurugram

Date: 25-Aug-2025
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5 A SFININVEST LLP
Balanoce Sheet As At 31st March 2025
- Amount o INR
Particulars " Note Asat Asim
No, 31-Mar-25 31-Mar-24
PARTNERS FUNDS AND LIABILITIES
Partners’ Fund
Parmers' Capital Account
Partmers’ Contribution 3 46,9957,564 54,16,15556
Reservesand Surplus 4 21,76,98,749 «
68,78,56,314 54,16,15556
Current liabilides
Other current llabilides s 16,40,697 11,800
16,40,697 11,800
Total 68,94,97,011 54,16,27
ASSETS
Non-Curvent Assets
Non-curvent investments 6 $6,68,43,307 4440,39471
Loog term Joans and advances 7 1,03,00,000 1,03,00,000
57,71,43,307 454339471
Corrent assets
Cash and bank balanees 8 10,04,95,006 8,23,06,107
Other curtent assets 9 3854610 49,901,277
11,23,53,704 8,72,87,885
Toul — 689407011 541627356
Summary of significant accounting policlas 142
The accompan notes are an integral part of the financlal statements

As per our separate report of even date attached
For SANDEEP HUMAR & ASSOCIATES
Chartered Accountants

Firm Registeratdon No.: 004833!'4

debp Kumar

(Partaer) 'l W
Membership No: 083 #5, &4
Place: Gurugram ST AtV
Date : 25-Aug-2025 e,

For amd on behalf of S 4 S FININVEST LLP

{Designfited Parmer)
N: 00140055
Place: Gurugram

DIN: 60012115
Plate: Gurugram
Date: Date :
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S A S FININVEST LLP
Suatement of Profit and Loss for the year endad 31st March 2025
mountin INR
Particulars Note Year Ended Year Ended
MNe, $1-Mar-25 31-Mar-i4
Income
Revenue from operations 10 15,000 15,000
Other Incoms 5 N . 1 LSk 4.7 I— e b ) YA Y A
— 2880867 L7LS272.487
Expantay:
Other expenses 12 H1.92.402 5884820
L2407 5884820,
Prefitbefore prior peried Jtems and taxes
Prior pariod items - 421
Profit Befere Tax 1,40.43 56,160 1,75.72, 44170
Tax expense:
Current tyx 20,44.65.264 16,94.32,184
Tax esrller veor 1650138 (2.28,606)
Profit ARter Tax e l19.92,40.758 _ 156,60,40,592
1&2

Sumtmary of slgnificant accounting policies
The accompanying notes ore sn Integral part of the linancial statements

This I3 the statement of profit & loss referted to In our reportof even date.
Por SANDEEP KUMAR & ASSOCIATES

Place: Gurugramie Apca
Date : 25-Aup-2

fofS AS FININVEST LLP

(Sumay Sachdova)
DesigAated Partnor
DIN: 00140055
Place: Gurugram
Date:

145




SA S FINDVIEST 1P
Notas ferming part of tve Financial State = emis for the year ended 31 March 2025
Note -3 Partnery’ Contribution Aecount Ampunt In INR
S.MNo.  MNume of Partner Share of profic/ As al 15t April 2024 Capital Introduced/  Translur from Reswrves Ax at 37a1 Mar2025
Moss) (Op: Ba! [withil ) during the and Sarples {Gusing Rulance)
T Sonll Sachdeva B0.00% 'J 103 A4105 m.fiiﬁ 00805095 40000090
2 Somap Sachdevs Sbow 14, 14866 - - 14,14 864
3 SASiefotech Privete Limiwd 230% 12,55,10.005 [6.10,00,001) 19545241 104055245
4 SASGarvizio Privee Uindud 1BI% 17606892 (3.25,00,001) Ti8s4160 69.71.660
§  Docteron Call Frivats Limind % 6680 63 L i i3 26,10 :
Provieus Yeor 1) b1 '
Note -4 : Amountis INR
S.No. Name of Partuer Share of profit/ Asal 15t April 2024 Profit (Loss) for the year  Profit/{loss) tranafer to As a1 315t Mar 2025
(oan) (Openilng Balancs) Cypital Account {Owsing Bulance)
1 Sunil Sachdeva ﬁ% - 95,95.92.£06 15,79.86712
1 Luman Sachlevas So0% 55912008 - 59212028
3 SAS(afotech Private Limited 0% - 39545241 39545241 »
4 SASSarvido Private Uimited LEIN . 218,564,769 249,64.75% L]
$  Dectoran Call Privete Limitad 987% : R U T 1Y 1 ): 411 S
lsﬂ B oo a0, 13l SVENEALL 7, 0, 3
Previons Yaar [PFV) t.!i.aﬁu 9
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5 A S FININVEST LLP
Nolss forming part of the Financial Statements for the year ended 315t March 2025

Amount in INR

Note Particulars Asat Asat
No. 31-Mar-25 31-Mar-24
5  Other current liabilities
Audlt fee payable 11,800 11,800
Legal and Professional Charges 1500 -
[oterest payable 14,64.657 -
TDS payable 1,62,740 -
1&40‘&37 Iliﬁgﬂ
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$ A5 FRENYEST LLF
Pt of Tt yur cbiad 315t March 2035
Attwmant i
ATaUi1 M es Araidivarti —
§ | NunCuttenl Investments atw W Bouk vulusl  Pasm =5 Coch ke
ralmad 31 bk 3 & d eith '] Talne Shares Yalue Shares
s Por R Par
Dare] Shary)
Invastw ewti [a equity Instrumenis (guetaf)
Global Heirh Limitad ] RLFTLE: L 30540 : 11430743 654,17.537
L qulty tastr d)
SAS Sarvirks Private Lisited "w ] i1ne 1w * 1728
LAS afolech Privets Liniend " FLRLE 315000000 w 000,000 ILS0,00.080
Sumal Pramoters Privets Limiosd " 1 12 10 * -
Fusbil Wellsexs Privets Limitsd 10 2000 00 10 800 10,000
SAS Tech studlo Privite Lisite) 10 " w0 0 9 90
Swvnt] Meights Frivata Lwiad 1] i 1% 10 . -
Supuar Rowl Privets Linded L] 1 10 L] 1 10
SAS Kreditoase Privaets Limited (1] ] 10 - . .
Suoal Projecu v Limdiwd 10 1 10 L v .
Surmet Buiidtrch Frivate lmitst 14 1 10 o 4 .
Suma! Deviopars Priveis el 1 1 10 . . .
SAS Halghty Private Lrniing 0 1 w - - -
Rriyn bedica) Technalogies Privaie Linitad 190 169,134 1,00,00,000 1 LSS L8000,000
Nuttenal Sevwrities Dapetiney Limitad 2 100608 62522175 + v .
OlUner [nvastment
Swecn Contautny Pured | 4401 £1012477 41,000 1BI 24660
Souce Conmprar Venturs H [ -] (A1 1F 03] 534 +1.99.60
Rapvuts Networks Private Uimited L50,00,000 F0,00,000
AL Trast Schvrms 11500 1L70000 10L.500 1LTLMe
LY Angel Pund 500,000 SO
PHI Capiod Growth Pumd war
Cast of [mprevemem. 4140508 L]
Caphals o bn Dol innovmtve R ch LLP Sa00000 -
5 00.43,307 HADIA7] |
Aggrogais mariet valus ny ot the wd of the year:
At st of qu ot viareee o marie vales thareof (1o arorms) 2 1OLEA SN MWleslrm 2z 31450743 4163.13 Cry,
Agggregate amennt of Unquited investments (In croves) . - WISC. v . LSt
Aggrageta p ferd i vaae of . - - . s .

148




149

5 A SFININVEST LLP
Hotes forming part of the Financial Statements for the year ended 315t March 2025

Amount in INR

Note Particulars As at As ot
Na. 31-Mar-25 31-Mar-24
7  Loansand advasces
Other loans and advances
Other loans and advances 1,03,00,000 1,03,00,000
3 0 1,03,00,000
8  Cashand Bank balance
Cash ln hand §,27,189 512189
Balances with banks
In current accounts 10,79,71,897 8.17,93,918
10,84,99,086 8,23,06,107
9  Other current assets
Interest receivables 20,77,378 20,77.378
Other current assels ; 10,860 13,529
Income tax Refundable 17,606,380 28,90,870
38,54,618 49:51.?7?




Notas forming part of the Finencial Statements for the year ended 315t March 2025

5 A S FININVEST LLP

Note Particulars YearEnded Year Ended
—Na. 31-Mar-25 3L-Mar-24
10 Revenue from operations
Sale of services 1) 15,
A ;
11 Other Income
Profit on sale of invertment 1412167486 1,67,71,61.063
Profiton share of LLP - 3,55,63,355
Incomne from investment fund - 3, 31 3 69
A
12 Other Expenses
Auditor’s remuneraden [ Note No. 124) 11,800 11,800
Intereston Income tax 4,23,216 192,666
Legal and professional charges 24,944 494725
Share transfer expenses 60,93,009 50,04,157
Intersst Expense 16,27,397 -
Bank charges 41 1
407 S
124 Payment to AvdRors
Statutory Audit uﬂg 11600
11,6800 11,800
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SAS FININVEST LLP
Notes to the financial statement for the year ended 31 March 2025

13 Related party disclosures {As per AS-18)

A __|Name of related parties and nature of relationship :-
S.No. |Related Party Relationshlp
{(A)

1__|Mr. Sunf) Sachdeva {Designated Partner) ) .

2 |Mrs. Suman Sachdeva (Designated Partner) Individuals or companies

3 |SAS Infotech Private Limited (Partner) Lk~ U

4 | Doctor on Call Private Limited (Partner] partners orL]’):;m ersofthe

S |SAS Servizio Private Limited (Partner)

(B)

1 |SV Corporation LLP

2 |Sumel Heights Private limited

3 |SAS Heights Private limited Enterprises in which

4  |SAS Kreditcare Private limited designated partners or

5 |Sumel Promoters Private llmited partners having control or

6 [Sumel Heights Private limited significant Influence over

7  |Sume! Buildtech Private imited the LLP

8 |Sumel Developers Private limited

9 |Sumel Projects Private limited

Amount in INR

B | The following transactions were carried our with the related parties in the ordinary course of
business during the current period :
Detall of Transaction Current Year Previous Year

1 |Capital Contribution Introduced
SAS Infotech Private Limited 34.00.00,000 44.54,73,137
SAS Servizio Private Limited 27.00.00.000 4.94.56.,896
Mr. Sunil Sachdeva 35,80,00,000 1,54,04.32,474
Doctor On Call Private Limited 17.75.00.000 19.02.76.055

2 |Capital Contribution Withdrawn
SAS Infotech Private Limited 40.10,00.000 1,23,50.00.000
SAS Servizio Private Limited 30,25,00,000 15,70,00.000
Mr. Sunil Sachdeva 2.35.90,00.000 1.64.75.00.000
Doctor On Calt Private Limited 36.50.00,000 1,15,00.000

3 |Unsecured-loan-Taken
Mr. Sunil Sachdeva 6,00,00,000 -

4 |Unsecured-loan-Repaijd
Mr. Sunil Sachdeva 6,00,00,000

5 |Interest om Loan
Mr. Sunil Sachdeva 16,27,397

6 |Investment in Unquoted Equity Shares
SAS Heights Private limited 10 -
SAS Kreditcare Private limited 10 -
Sumel Promoters Private limited 12 .
Sumel Heights Private limited 10

Sumel Buildtech Private limited

10

Sumel Developers Private limited

10

Sumel Projects Private limited

il 10
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Balance Outstanding as at year end Amount In INR
Detafl of Transaction Cwent Year, Previous Year
Investinent in Equity Shares

SAS Heights Private limited 10

SAS Kreditcare Private limited 10

Sume) Promoters Private limited 12 B
Sumel Heights Private limited 10

Surnel Buildtech Private limited 10

Sumel Developers Private limited 10 -
Sumel Projects Private limited 10

SAS Infotach Private Limived 31,50,00,000 31,50,00,000
SAS Servizio Private Limited 1,728 1728
Pushti Wellness Private Limited 20,000 20,000
SAS Tech Studio Private Limited 990 990
Toterest on Loan-Payable

Mr. Sunll Sachdeva 14,64,657 -
Interest on loan-Recefvable

SAS Techstudio Private limited 20,77.378 20,77.378
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S ASFININVEST LLP
Notes to Accounts for the financial year ended 31" March 2025

1. LLP Information

S A S Fininvest LLP (LLPTN AAA-0492) has been incorporated on December 17, 2009. The LLP is
having its Registered office at 201, Empire Apartments, First Floor, Sultanpur, M.G. Road, Gadaipur,
Southwest Delhi, New Delhi, 110030,

2. Significant Accounting Policies
a) Basis for preparation of accounts:

The financial statements are prepared on an accrual basis under the historical cost convention and in

accordance with the applicable mandatory accounting standards issued by the Institute of Chartered
Accountants of India.

b} Use of Estimates:

The preparation of the financial statements in conformity with Indian GAAP requires the
Management to make estimates and assumptions considered in the reported amounts of assets and
liabilities (including contingent liabilities) and the reported income and expenses during the year. The
Management believes that the estimates used in the preparation of the financial statements are prudent
and reasonable. Future results could differ due to these estimates and the differences between the
actual results and the estimates are recognized in the periods in which the results are known /
materialise,

In the opinion of the Designated Partner, any of the assets other than fixed assets and non-current
investments have a value on realization in the ordinary course of business at least equal to the amount
at which they are stated in the balance sheet.

c) Revenue Recognition:

Income is recognized during the Financial Year in which the services are rendered by reference to
completion of the specific transaction assessed based on actual service provided.

d) Investmenis:
Investments are classified as long-term investments. Investments are stated at cost,
¢) Contingencies and Events Oceurring After the Balance Sheet Date:

There are no such events or contingencies which have occurred after ihe Balance Sheet date which
affect the financial position to a material extent,

f) Net Profit or Loss for the Period, Prior Period Items and Changes in Accounting Policies:

In preparing the Company’s financial statements in conformity with accounting principles generally
accepted in India, management is required to make estimates and assumptions that affect the reported
amount of assets and liabilities, incomes and expenses, the disclosure of contingent assets and
contingent liabilities at the date of the financial statements and notes thereto. Although these estimates
are based upon management’s best knowledge of current events and actions, actual results could differ
from these estimates. Difference between the actual result and estimates are recognized in the period
in which the results are known/materialized. Any variations to accounting estimates are recognized
prospectively in current and future period.
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S A SFININVEST LLP
Notes to Accounts for the financial year ended 31" March 2025

g)

h)

i)

»

Employee Benefits:

Provisions of the Payment of Gratuity Act, 1972 and the Employees State Insurance Act, 1948 and
Employees Provident Fund and Miscellaneous Provisions Act, 1952 are not applicable (o the LLP;
therefore, no such expenses on account of employee benefits were booked.

Foreign Exchange Transactions:

Initial recognition:

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign
currency amount the exchange rate between the reporting currency and the foreign currency at the
date of the transaction.

Conversion:

Foreign currency monetary items are reported using the closing rate. Non-monetary items which are
carried in terms of historical cost denominated in a foreign currency are reporied using the exchange
rate at the date of the transaction.

Exchange Differences:

Exchange differences arising on the settlement of monetary items or on reporting company’s
monetary items at rates different from those at which they were initially recorded during the year, or
reported in previous financial statement, are recognized as income or as expenses in the year in which
they arise.

Taxation:

Provision for taxation is based on assessable profits of the LLP as determined under Income Tax Act,
1961.

Provisions, Contingent Liabilities and Countingent Assets:

a) Provisions are recognized for liabilities that can be measured only using a substantial degree of
estimation, if:

(i) the Company has a present obligation as a result of past events.
(i) a probable outflow of resources is expected to settle the obligation and
(iii) the amount of obligation can be reliably estimaled.

Reimbursements expected in respect of the expenditure required to settle a provision are recognized
only when it is virtually certain that the reimbursement will be received.

b) Contingent liability is disclosed in the case of:

(i) a present obligation arising from past events, when it is not probable that an
outflow of resources will be required to settle the obligation,
(ii) a possible obligation, unless the probability of outflow of resources is remote.

Provisions and Contingent Liabilities and Contingent Assets are reviewed at each Balance Sheet date.

c) Contingent assels are neither recognized nor disclosed.




S A SFININVEST LLP

Notes to Accounts for the fioancial year ended 31" March 2025

k) Segment Reporting:

The LLP has neither more than one business segment nor more than one geographical segment
accordingly segment reporting as per AS-17 is not required to be disclosed.

I} TPFixed Assets:

The LLP has no Fixed Assets for the period ended March 31, 2025,

m) Related Party Disclosures:

In accordance with the requirements of Accounting Standard (AS) — 18 “Related Party Disclosures”
the names of the related party where control exists /able to exercise significant influence along with
the aggregate transactions and year end balances with them as identified and certified by the
management are given in the Note No. 13 of Notés to the financial statement.

For Sandeep Kumar & Associates
Chartered Accountants
FRN: 012974N

. L "‘ *--\.___,:".p*z
Membership No, 092032 4 i iz

Date: 25-Aug-2025
Place: Gurugram

For and on behalf of S A S Fininvest LLP

Sumary Sachdeva
(Designated Partner)
(DIN-00140055)
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To

The Members of

Eleven Power Private Limited (formerly known as Yeyora Infra Private Limited)
Report on the Audit of the Financial Statements

Ogpinion

1.

We have audited the accompanying financial statements of M/s Eleven Power Private Limited
(formerly known as Veyora Infra Private Limited) (“the Company™), which comprise the
Balance Sheet as at March 31, 2026 and the Statement of Profit and Loss for the period then
ended and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(*Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2026,
its Loss for the period ended on that date.

Basis for Opinion

3

We conducted our audit in accordance with the standards on anditing specified under section 143
{10} of the Companies Act, 2013, Our responsibilities under those Standards are further described
in the auditor's responsibilities for the audit of the financial statements section of our report. We
are independent of the Company in accordance with the code of ethics issued by the lnstitute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilitics in accordance with these requirements and the code
of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key Audit Matters

4,

Key audit matters (‘KAM?) are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thercon, and we do not provide a separate opinion on these matters. Reporting of key

audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is an
unlisted company.,

Other Information

5.

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures
to Board’s Report, Business Responsibility Report but does not include the financial statements
and our auditoy thereon.

SN
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Enclosure 13
SANDEEP KUMAR & AsSOLATes
Chartered Accountants
99, Sector-15, Part-), Gurgaon-122001 HR.)

Ph. : 0124-4035260

Mob. : 98111-51496
INDEPENDENT AUDITORS’ REPORT E-mall : office@caskassociates.com
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Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

1f, based on the work we have performed, we conclude that there is a material misstatement of

this other information; we are required to report that fact. We have nothing to report in this
regard.

Responsibility of Management for Financial Statements

6. The Company’s board of directors are responsible for the matters stated in section 134 (5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position and financial performance of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that
give a true and fair. view and are free from material misstatement, whether due to fraud or error.

7. In preparing the financial statemeats, management is responsible for assessing the Company’s
ability to continug¢ as a going concern, disclosing, as applicable, matters related to going concern
and using the going concemn basis of accounting unless management either intends to liquidate the
Cormpany or to cease operations, or has no realistic alternative but to do so.

8. The board of directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

9. Qur objectives are to obtain reasonable assurance about whether the financial statements as a
wheole are free from material misstaternent, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasopable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

10. As part of an audit in agcordance with SAs, we exercise professional judgment and maintain
professional skepticisin Ll\jrou{houl the audit. We also:
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¢ Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate intemal financial controls system in place and the operating
effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concemn. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

*  Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

11. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on other legal and regulatory requirements

12. The provisions of the Companies (Auditor’s Repart) Order, 2026 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, is not applicable to the Company since it is the Small Company as defined under section

2(85) of companies Act, 2013; i.e. having paid up share capital of less than Rs. 4 Crores and
turnover of less than Rs. 40 Crores.

13. As required by Section 143(3) of the Act, we report Lhat:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from owr examination of those books;

(c) The balance sheet and the statement of profit and loss dealt with by this report are in
agreement with the books of account;
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(d) In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014,

(€) On the basis of the written representations received from the directors as on March 31, 2026
taken on record by the board of directors, none of the directors is disqualified as on March 31,
2026 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) Since the Company’s turnover as per latest audited financial statements is less than Rs. 50
Crotes or its borrowings from banks and financial institutions at any time during the year is less
than Rs. 25 Crores, the Company is exempted from getting an audit opinion with respect to the
adequacy of the intemal financial controls over financial reporting of the company and the
operating effectiveness of such controls vide notification dated June 13, 2017;

(8) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us;

a, The Company does not have any pending litigations which would impact its financial
position as at 31 March 2026;

b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

¢. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund during the year ended 31 March, 2026 by the Company.

d. (a) The Management has represented that, to the best of its knowledge and belief, no funds
(which arc material either individuaily or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premiuwn or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity
(“Intermediaries’™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate

Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identifted in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (28} and (b)

above, contain any material misstatement.
'\-l..\_"--' ] .
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f. Based on management representation and our examination, which included test checks, the
Company has used accounting software for maintaining its books of account for the financial
year ended March 31, 2026 which has a feanure of recording audit trail {edit log) facility and
the same has operated throughout the year for all relevant transactions recorded in the

software.

Further, as per representation made by the management, explanations provided to us and test
checks performed by us, we did not come across any instance of the audit trail feature being
tampered with, Also, the audit trail has been preserved by the Company as per the statutory

requirements for record retention

14. With respect to the matters to be included in the Auditor’s Report under Section 197(16):

Since the Company is a private limited company the provisions of Section 197(16) of the act are

not applicable to the company. and therefore, not commented upon by us.

For Sandeep Kumsar and Assoclates

Chartered Accountants
Firm Registration Nu:pqgﬁ{ﬂjh\
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Sandeep Kun
Partner
Membership No. 083785
Place; Gurugram

Date: &0 —~0M ~30D5 |
UDIN: 56032785 05 A K BER
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Eleven Power Private Limited (Formerly known as Veyora Infra Private Limited }
Balance Sheet as at 31 March 2026

INR in Thousand, unless otherwise stated

Particulars Notes Asat
31-Mar-2026

Equity and llabilites

Sharebolders' funds

Share Capital 3 10,000

Reserves and Surplus 4 {1,965)

8,035
Current liabilitdes
Trade Payable

—Total outstanding dues of Micro and Small enterprises
—Total outstanding dues of creditors other than Micro and

small enterprises
Other Current Liabilities s 686
686
Total 8!721
Assets
Current assets
Cash and Cash Equivalents 6 8,721
8,721
Total 8,721
Summary of significant accounting policies 1&2
The accompanying notes are an integral part of the financia] statements
This is the balance sheet referred to in our report of even date.
For SANDEEP KUMAR & ASSOCIATES For and on Behalf of the Board of Directors of
Chartered Accountants Eleven Power Private Limited
Firm Registr, q:q,ﬁuﬂoa #38N (Formerly known as Veyoryfivate mited )
Q9
\ .
Gurgaon | % )
BReY o S achdéva Sikander Verma
(Additonal Difecior) (Director)
DIN:00012115 DIN:10834466

Date: 20~ OU = 3024, |

Place : Gurugram




Eleven Power Private Limited (Formerly kmown as Veyora Infra Private Limited )
Statement of Profit & Loss for the period ended 31 March 2026

INR in Thousand, unless otherwise stated

Particulars Notes Year Ended
31-Mar-2026
Income
Revenue from operatdons 7 -
Total revenuve -
Expenses
Other expenses a 1,965
Total expenses 1,965
Profit / (loss) before tax {1,9658)
Tax expense
Current tax -
Profit / (Noss) for the year (1,965)
Earnings per equity share-Basic & Diluted 9 (197)
Summary of significant accounting policles 1&2

The accompanying notes are an integral part of the financlal statements
This is the statement of profit & loss referred to in our report of even date.

For SANDEEP KUUMAR & ASSOCIATES For and on Behalf of the Board of Directors of

Eleven Power Private Limited
38N (Formerly Veyora Infra Private Limited )
',.(0
jind . _‘\«5' Sikander Verma
artnerN@_._:_ Patsos (Additiomal Director) (Director)
Membership No: 083785 DIN:06012¥15 DIN:10834466

Date: -0 —OM - 393(,

Place : Gurugram
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Eleven Power Private Limited (Formerly known as Veyora Infra Private Limited )
Notes to financial statement for the period ended 31 March 2026

INR in Thousand, unless otherwise stated

Note Particulars As at 31-March-2026
No.
Number Amournts
3 Share capital
Authorised share capltal
Equity ghares of Rs.10 each 10,00,000 10,000
10,00,000 10,000
Issued, subscrtbed and fully paid up
Equity shares of Rs.10 each 10,060,000 10,000
10,00,000 10,000
Recontiliation of share capital (Equity) Number Amounts
Balance at the beginning of the year 10,00,000 10,000
issued during the year : =
Balance at the end of the year 10,00,000 10,000

Rights, preferences and restrictlons

The company has one class of equity shares having a par value of Rs. 10 each. Each shareholder is eligible
for one vote per share held. In the event of liquidaton, the equity shareholders are eligible to receive the
remaining assets of the company after distribution of all preferential amount, in proportion to their

Shareholders holding more than 5% of the shares in the Number % Holding
company

S ASFininvest LLP 9,99,999 99.99%
Total 9,99,999 99.99%
Shares held by promoters as at Number % Holding

31 March 2026

S A S Fininvest LLP 9,99,999 99.99%
Total 9,99,999 99.99%

As per records of the Company, including its register of shareholders/members and other declarations
received from shareholders regarding beneficlal interest, the above shareholding represents both legal
and beneficial ownerships of shares.
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Eleven Powgr Private Limited (Formerly known as Veyora Infra Private Limited )
Notes to financial statement for the period ended 31 March 2026

INR in Thousand, unless otherwise stated

Note Particulars Asat

No. 31-Mar-2026
4 Reserves and surplus

Surplus In the statement of profit and loss

Balance at the beginning of the year 3
Add : Transferred from statement of profit and loss (1,965)
Balance at the end of the year (1,965)

5 Other Current Liabilitles

Other Payable 525
TDS Payable 150
Audit Fees Payable 12

Total 686
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Eleven Power Private Limited (Formerly kmown as Veyora lnfra Private Limited )
Notes to financlal statement for the perfod ended 31 March 2026

INR In Thousand. unless otherwise stated

Note Particulars As at
No. 31-Mar-2026
6 Cash and cash equivalents

Balances with banks
- In current accounts 8,721

Total 8,721




Eleven Power Private Limited (Formerly known as Veyora Infra Private Limited )
Notes to financial statement for the period ended 31 March 2026

INR in Thousand, unless atherwise stated

Note Partculars Period Ended
No. 31-Mar-2026
7 Revenue from operatons
Consultancy Services
8 Other expenses
Audit Fee (Refer note 8(a)) 12
Rates & Taxes 411
Legal & Professional Charges 1,543
1,965
8{a) Payments to Auditors
As Auditor:
Statutory Audlt Fee 12
12_
9 Earning per share
Net profit / (loss] for the perlod {1,965)
Computation of number of shares
No. of equity shares outstanding at the period end 10,00,000
Welghted average no. of equity shares at the end of the period 10,00,000
Basic earnings per share {197)
Nominal value of shares 10
10 Earnings in foreign currency (accrual basis) Nil
11 Expenditure In forelgn currency {accrual basis) Nil
12 Contingent Liabilides Nil
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Hevesdt Fower Privais Lic tind (Fermeriy imswn 9 Voyors (nfre Privets Linied )
Mobes to Nmancis] statement for e poriod saded 31 March 3624

AlNe, Ratiss Nemarator Denomliaster Asat
n
1 Carrent Rathy Ourrent Amty Carrend Habilities i1
1 Dedt Equiny Ratio Debt Capita) Sharebolder’s Bauity HA
3 |Dabk Servica Covernm Ratie EaImoA | Dot Sarvice Mntarest s Princtpal) A
4 Retwrn 0o Equity Ratko Profit Afer Tas{ PAT:-Preferancs Dividend  |Avarsie Shareholdar's Equity 40.91%
5 nventory Tumover Ratio CoGS Averuge lvantory HA
o Trade Recelvables Turnover Ratio | et Eadas Average irade receivabies WA
? Trede Puynbles Turmover Ratio Total Purchases Clasing Trada Fayables NA
{Pusl Cost + Othr Rapanss + Clasing
T ¥l
Mot Copial Turnovar Ratky Salew Working coplond 0.00%
{Current Aseet-Current Lishiities)
9 Hat Profit Ratdo Nat Profit Sados 0.00%
10 |Returs ou Copital Bmployed Exrnings befure | and tax | Cophal Bmpleyads Tung)bis et worth+ Towl 2446M
Dabts Dafarred Tax Llability
11 Return o Irvestment locm e pumereted from Investests lnwum [T

Since the compeny was Incorporated on O6th fune 2025 therefore varlanee analysls and cusrsn for variance s not applicable




168

Eleven Power Private Limited (Formerly kmown as Veyora Infra Private Limited )
Notes to financial statement for the period ended 31 March 2026

14 Related party disclosures (As per AS-18)

A |Name of related parties and nature of relationship:-
S.No. |Related Party Relationship

(A)

; 21:12 g:;:iz:: LLP Control over the Company
(B)

1 |Sunil Sachdeva {Additional Director) [w.e.f. 20 March 2026]

2 |Sikander Verma (Director)

3  |Manoj Kumar Vats (Additional Director) fw.e.f. 20 March 2026] Key Management Personnel
4  |Anil Kumar Jha (Additional Director) [w.e.f. 20 March 2026]

5 |Sundeep Kalsi (till 20 March 2026)

Summary of significant related parties transactions carried out in ordinary course of
business is as under:
(excluding reimbursements)

Detall of Transactions Current Year

NIL

Related party balances outstanding as on 31 March 2026
Detail of Transactions Current Year

NIL
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ELEVEN POWER PRIVATE LIMITED (FORMERLY KNOWN AS VEYORA INFRA PRIVATE
LIMITED )

Notes to the financial statements for the period ended 315 March 2026

15. Related Party Disclosure:

In accordance with the requirements of Accounting Standard (AS) — 18 “Related Party Disclosures”
the names of the related party where control exists/able to exercise significant influence along with
thc aggregate transactions and year end balances with them as identified and certified by the
management are given in the Note No. 14 of notes to the financial statements.

16.0ther Statutory Information:

i. The Company does not have any such transaction which is not recorded in the books of
accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (Such as search or survey or under any other
relevant provisions of the Income Tax Act, 1961).

ii. The provision of Section 135 of the Companies Act, 2013 regarding CSR is not applicable to
the Company.

iii. The Company has not traded or invested in Crypto cuirency or Virtual currency during the
financial year.

iv. The Company does not have any immovable property (other than propertics where the
Company is the lessee and the lease agreements are duly executed in favour of the lessee)
whose title deeds are not held in the name of the company.

v. The Company has not revalued its Property, Plant or Equipment during the year.

vi. The Company has no transaction during the year in the nature of Loans or Advances given to
Promoters, Directors and KMPs.

vii. There is no Capital Work-in Progress (CWIP) at the end of the year.

viii. There are no Intangible assets under development at the end of the year.

ix. The Company does not have any Benami property, and no proceedings have been initiated or
pending against the company for holding any Benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

x. The Company has no borrowings from banks or financial institutions on the basis of security of
currcnt assets.

xi. The Company has not been declared willful defaulter by any bank or financial nstitution or
other lender.

xii. The Company does not have any transactions during the year with Struck off Companies.

xiii. The Company does not have any registration or satisfaction of charges, which is yet to be
registered with ROC beyond the statutory period.

xiv. The Company docs not have any subsidiary company and hence, provisions related to the
number of layers prescribed under clause (87) of section 2 of the Act read with Companies
(Restriction on number of Layers) Rules, 2017 are not applicable to the company.

xv. In the case of the Company, no Scheme of Arrangements has been filed or approved by the
Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013.

xvi. The Company has not advanced or given loans or invested funds to any other person(s) or
entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:

a. Directly or indirectly lend or invest in other persons or entities identified in any manner
_i\}._fbatsn'é,!{_cr_ by or on behalf of the company (Ultimate Beneficiaries) or

.
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ELEVEN POWER PRIVATE LIMITED (FORMERLY KNOWN AS VEYORA INFRA PRIVATE

LIMITED )

Notes to the financial statements for the period ended 315t March 2026

b. Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficianies

xvii. The Company has not received any funds from any person(s) or entity(ies), including foreign
entities (Funding Party) with the understanding {(whether recorded in writing or otherwise) that

the Group shall:

a. Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
b. Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

FOR SANDEEP KUMAR & ASSOCIATES
Chartered Accountants
FRN: 004838N . -

(Partmer) .
Membership Neo. 083785

Date: ao — QoM "’JO%’ .

Place: Gurugram

For and on behalf of the Board of
Directors of
Eleven Power Private Limited (Formerly

Kno ‘ as Veyora Infra
>

Sikander Verma Sun
(Director) (Additiona)Birector)
DIN: 10834466 DIN: 00012115

Date: 3—0—0’\4-—-3&)_}.@, .

Place: Gurugram
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ELEVEN POWER PRIVATE LIMITED (FORMERLY KNOWN AS VEYORA INFRA PRIVATE
LIMITED )

Notes to the financial statements for the period ended 315 March 2026

Corporate Information

Eleven Power Private Limited (Formerly known as Veyora Infra Private Limited) (CIN
U35100DL2025PTC449700) (“the Company™) was incorporated on 06" June 2025 The Company is
engaged in the business of generation, transmission and distribution of electricity, including
development and operation of power and energy infrastructure projects, along with related EPC,
consultancy and energy solutions services. The Company is having its Registered office at 201,
Empire Apartments, First Floor, Sultanpur, M.G. Road, Gadaipur, South West Delhi, 110030, New
Delh.

Significant accounting policies
Basis of preparation of financial statements

The financial statements have been prepared to comply in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the
Companies Act, 2013 (“Act”) read with Rule 7 of the Companies (Accounts) Rules, 2014 (as
amended). The financial statements have been prepared under the historical cost convention on the
accrual basis except in case of the assets for which provision for impairment is made.

The Company is a Small and Medium Sized Company (‘SMC’) as defined in the General
Instructions in respect of Accounting Standards specified under Section 133 of the Companies Act,
2013 (“Act”) read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended).
Accordingly, the Company has complied with the Accounting Standards applicable to a SMC,
Pursuant to exemptions/ relaxations applicable to a SMC, Accounting Standard 17 - Segment
Reporting are not applicable to the company for the current period. Further, certain disclosure
requirements in terms of Accounting Standard 15 (R) — Employee Benefits, Accounting Standard 19
- Leases, Accounting Standard 20 - Earnings per Share and Accounting Standard 29 - Provisions,
Contingent Liabilities and Contingent Assets are also not applicable to the Company for the current
period.

Current/ Non-current classification

All assets and liabilities have been classified as current and non-current as per the Company’s
normal operating cycle and other criteria set out in the Schedule IIT to the Companies Act, 2013.
Based on the nature of services and the time between the acquisition of assets for processing and
their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12
months for the purpose of current- noncurrent classification of assets and liabilities.

Accounting Standard — 4: Contingencies and Events Qccurring After the Balance Sheet Date

There are no such events or contingencies which have occurred afier the Balance Sheet date which
affect the financial position to a material extent.

Accounting Standard - 5: Net Profj gw, Loss for the Period, Prior Period Items and Changes in
Accounting Policies
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ELEVEN POWER PRIVATE LIMITED {(FORMERLY KNOWN AS VEYORA INFRA PRIVATE
LIMITED )

Notes to the financial statements for the period ended 31+t March 2026

Use/Change of estimates

The preparation of financial statements in conformity with Generally Accepted Accounting
Principles (GAAP) requires management to make judgments, estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosure of contingent liabilities, at the end of the
reporting period and the reported amounts of income and expenses during the reporting period.
Examples of estimates include provisions of future obligations under employee benefit plans, the
useful lives of an item of property, plant and equipment and impairment of assets. The actual result
could differ from these estimates, Any revision to accounting estimates is recognized prospectively
in the current and future periods.

Accounting Standard - 9: Revenue Recognition
Revenue
The principles of revenue recognition are given below:

). Income from sale of goods
Revenue from the sale of goods is recognized when significant nsks and rewards of
ownership of the goods have passed to the buyer which coincides with delivery and are
recorded net of returns and trade discount.

ii) Income from sale of services

Revenue from the sale of services is recognized when the services are provided and accepted
to the clients.

Other Income

Interest income is recognized on the time proportion basis taking into account the outstanding
amount and rate applicable.

Accounting Standard -~ 10: Property, Plant and Equipment and Accounting Standard 26 -
Intangible Assets

Tangible Assets

Tangible items of property, plant and equipment are stated at cost of acquisition and include any
expenditure related to acquisition, less accumulated depreciation. Cost comprises purchase price
including import duties and other non-refundable taxes or levies and any directly attributable costs of
bringing the asset to its working condition for the intended use.

Subsequent expenditures related to a tangible item of property, plant and equipment are added to its
book value only if they increase the future benefits from the existing asset beyond its previously
assessed standard of performance.

Losses arising from the retirement / disposal of, and gains or losses arising from disposal of
recognized in the statement of profit and loss.
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ELEVEN POWER PRIVATE LIMITED (FORMERLY KNOWN AS VEYORA INFRA PRIVATE
LIMITED )

Notes to the financial statements for the period ended 31 March 2026

Intangible Assets

Software which is not an integral part of the related hardware which are acquired separately is
classified as an intangible asset. Intangible assets are stated at cost less accumulated amortization
and impairment losses (if any).

Depreciation and Amortization

Depreciation on each party of an item of property, plant and equipment is provided using the
straight-line method as per the estimated useful lives of the assets prescribed under Schedule II of

Companies Act 2013.

Useful Lives of the assets are as follows:

Assets Years
Tangible Assets

Furniture and Fittings 10
Office Equipment 5
Vehicles 8
Computers 3-6
Intangible Assets

Software 5

Depreciation on addition to an item of property, plant and equipment is provided on pro-rata basis
from the date the asset is ready for use. Depreciation on sale/ deduction from each part of and item
of property, plant and equipment is provided for up to the date of sale, deduction and discardment, as
the case maybe.

Accounting Standard - 11: The Effects of Changes in Foreign Exchange Rates
Foreign Exchange Transactions

a) Initial Recognition
Foreign currency transactions are recorded in the reporting currency, by applying to the
foreign currency amount the exchange rate between the reporting currency and the
foreign currency at the date of the transaction.

b) Conversion
Foreign currency monetary items are reported using the closing rate. Non- monetary
items which are carried in terms of historical cost denominated in a foreign currency are
reported using the exchange rate at the date of the transaction.

¢) Exchange Differences
Exchange differences arising on the settlement of monetary items or on reporting
company’s monetary items at rates different from those at which they were initially
recorded during the year, are re&":‘agnized as income or as expenses in the year in which
they arise.
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ELEVEN POWER PRIVATE LIMITED (FORMERLY KNOWN AS VEYORA INFRA PRIVATE
LIMITED )

Notes to the financial statements for the period ended 31t March 2026

Accounting Standard — 13: Accounting for Investments
Current Investments

Current investments are stated at the lower of cost and fair value determined on an individual
investment basis.

Non-Current Investments

Non-current investments are stated at cost.

Profit or Loss on Sale

In case one-to-one correlation is not possible, profit or loss from the sale of investments is computed
on the First in First out method.

Accounting Standard — 15: Employee Benefits

Salaries

Wages, Salaries, bonus, and leaves are accrued in the year in which the associated services are
rendered by employees of the company.

Gratuity and Provident Funds

Provisions related to Gratuity and Provident Funds are not applicable to the Company.

Other short-term benefits

Expenses relating to other short-term benefits are recognized on the basis of amount paid or payable
for the period during which services are rendered by the employees.

Accounting Standard — 19: Leases

Leases

Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the
leased assets are classified as operating leases. Operating lease payments are recognized as an
expense in the Statement of Profit and Loss on a straight-line basis over the lease term.

Accounting Standard — 20: Earning Per Share

Earnings per Share
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ELEVEN POWER PRIVATE LIMITED (FORMERLY KNOWN AS VEYORA INFRA PRIVATE
LIMITED)

Notes to the financial statements for the period ended 315 March 2026

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period.
Earnings considered in ascertaining the Company’s earnings per share is the net profit for the period
after deducting preference dividends and attributable tax thereto for the period, if any. The weighted
average number of equity shares outstanding during the period and for all periods presented is
adjusted for events, such as bonus shares, other than the conversion of potential equity shares that
have changed the number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during the
period is adjusted for the effects of all dilutive potential equity shares.

l. Accounting Standard - 22: Accounting for Taxes on Income

Taxes

Tax expense for the year, comprising current tax, income tax earlier years and wealth tax and
deferred tax are included in determining the net profit/ {loss) for the year.

Cuwrrent tax is determined as the tax payable in respect of taxable income for the year and is
computed in accordance with relevant tax regulations.

Deferred tax assets are recognized for all deductible timing differences and camed forward to the
extent there is reasonable certainty that sufficient future taxable income will be available against
which such deferred tax assets can be realized. Deferred tax asset to the extent it pertains to
unabsorbed losses / depreciation as per Income tax Act, 1961, is recognized only to the extent that
there is virtual certainty of realization based on expected profitability in the future as estimated by
the Company.

At each balance sheet date, recognized and unrecognized deferred tax assets are reviewed.

Deferred tax assets and liabilities are measured at the tax rates that have been enacted or
substantively enacted by the balance sheet date,

B

Accounting Standard — 28: Impairment of Assets
Impairment of Assets

The Company on an annual basis makes an assessment of any indicator that may lead to impairment
of assets. If any such indication exists, the Company estimates the recoverable amount of the assets.
If such recoverable amount is less than the carrying amount, then the carrying amount is reduced to
its recoverable amount. The reduction is treated as an impairment loss and is charges to the
Statement of Profit and Loss. If at the balance sheet date there is an indication that a previously
assessed impairment loss no longer exists, the recoverable amount is reassessed, a C(&HQ;‘QQ?Q‘I‘ is
reflected at the recoverable amount subject to a maximum of depreciated historical cggf? o,

\_r'__] b
n. Accounting Standard - 29: Provisions, Contingent Liabilities and Contingent Asséts
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ELEVEN POWER PRIVATE LIMITED (FORMERLY KNOWN AS VEYORA INFRA PRIVATE
LIMITED )

Notes to the financial statements for the period ended 31* March 2026

Contingent liabilities and Provisions

The Company makes a provision when there is present obligation as a result of a past event where
the outflow of economic resources is probable and a reliable estimate of the amount of the obligation
can be made.

Trade receivables and loans and advances are stated afier making adequate provisions for doubtful
balances, if required.

A disclosure is made for a contingent liability when there is a:
» Possible obligation, the existence of which will be confirmed by the occurrence / non-
occurrence of one or more uncertain events, not fully within the control of the company;
¢ Present obligation, where it is not probable that an outflow of resources embodying economic
benefits will be required to settle the obligation;
¢ Present obligation, where a reliable estimate cannot be made.

Where there is a present obligation in respect of which the likelihood of outflow of resources is
remote, no provision or disclosure is made.

FOR SANDEEP KUMAR & ASSOCIATES For and on behalf of the Board of
Chartered Accountants Directors of
FRN: 00483‘%{&;,‘} P Eleven Power Private Dimited (Formerly

U]
Gurgaon @!’W/L
00 LA
umar Sikander Verma
(Partner) ; (Director)
Membership No. 083785 DIN: 10834466 DIN: 00012115
Date: O© — QAL —3.0)3 ‘ Date: o0 —%\ =006 .

Place: Gurugram Place: Gurugram
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Annexure-2 List of Local Authorities

Gurgaon District — List of Local Authorities

The Gurgaon (Gurugram) district is governed by a mix of municipal corporations, councils, and

rural panchayati raj institutions. As of April 2026, the key local authorities are:

Municipal Authorities (Urban)

>

L

Municipal Corporation of Gurugram (MCG): The primary authority for the urban areas of
Gurugram.

Municipal Corporation of Manesar (MCM): Covers the industrial hub and surroundings of
Manesar.

Municipal Council, Sohna: Governs the Sohna municipal area.

Municipal Council, Pataudi Mandi: Governs the Pataudi area.

Municipal Committee, Farrukh Nagar: Governs the Farrukh Nagar town.

Planning and Development Authorities

Gurugram Metropolitan Development Authority (GMDA): Responsible for planning and
infrastructure development across the city.

Haryana Shahri Vikas Pradhikaran (HSVP - formerly HUDA): Responsible for urban
planning and development of residential/commercial sectors.

HSIIDC Office Complex Gurugram: Manages industrial estates and infrastructure.

Nuh District-List Local Authorties

Based on the official District Administration website, Nuh district in Haryana is governed by the

following local authorities, including municipal bodies, subdivisions, and blocks:

Municipal Committees (Urban Local Bodies)

These bodies look after urban areas within the district

Municipal Committee, Nuh (Upgraded on 12-02-2021)
Municipal Committee, Ferozepur Jhirka

Municipal Committee, Punhana

Municipal Committee, Taoru

Municipal Committee, Pinangwan
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ANNEXURE-3 LIST OF PROTECTED/RESERVED FORESTS,

SANCTUARIES, AND ARCHAEOLOGICAL MONUMENTS IN THE

AREA

1) Forest Areas (Protected / Reserved / Aravalli Notified Lands)

Gurugram / Manesar / Sohna belt

These are largely part of the Aravalli hill system and notified under Punjab Land Preservation Act

(PLPA) and/or as Protected Forests:

L

Aravalli Protected Forest (Gurugram Range)

o Covers large tracts across Sohna, Badshahpur, Wazirabad, Gwal Pahari,

Raisina hills
o Includes biodiversity parks and forest blocks
Sohna Forest Range
o Includes:
* Damdama Lake forest area
« Sohna hills forest blocks
» Abhaypur/ Rithoj / Garat Pur Bas forest patches
Mangar-Bani Forest (near Mangar village)
o Ecologically significant native forest patch in Aravallis
o Legally treated under PLPA / Protected Forest framework
Bandhwari Forest Area
o Along Gurugram-Faridabad road
o Includes landfill-adjacent forest land and Aravalli slopes

Manesar Aravalli Hill Tracts
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o Scattered protected forest patches near IMT Manesar and adjoining villages
Nuh district
s Aravalli Protected Forest (Nuh Range)
o [Extends across Tauru, Nuh, Ferozepur Jhirka
» Sariska—Aravslli corridor patches (unofficial ecologicai reference)

o Not a sanctuary here, but ecologically linked forest tracts

2) Wildlife Sanctuaries / Eco-sensitive Zones

Strictly speaking, no full-fledged Wildlife Sanctuary is notifted within Gurugram, Manesar,
Sohna, or Nuh districts.

However, relevant ecological zones:
+ Damdama Lake (Important Bird Area — informal classification)
o Seasonal wetland attracting migratory birds
o Notified sanctuary status: No, but environmentally regulated
« Aravalli Eco-Sensitive Zones (ESZ -- around NCR forests)

o Portions of Gurugram—Sohna fall under reguilated Aravalli/lESZ regimes via
MoEF&CC and court directions

3) Archaeological Monuments (ASI / State Protected)
ASI Protected Monuments (centrally protected)
¢ Sheesh Mahal (Farrukhnagar, Gurugram district)
"« Baoli (stepwell) at Farrukhnagar

o Ali Ghosh Khan’s Baoli (Farrukhnagar)
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+ Dilli Gate/ Fort remnants, Farrukhnagar
State Protected / Locally Notified Heritage (Haryana)
« Sohna Fort/ Old Fort ruins
+ Ancient Shiva temples and heritage structures in Sohna

« Village-level historical structures (stepwells, ruins) acress Nuh and Tauru




ANNEXURE-4 LIST OF CANTONMENTS, AERODROMES,
FORTRESSES, ARSENALS, DOCKYARDS, OR DEFENSE
ESTABLISHMENTS IN THE AREA

There is no notified cantonment or classic “fortress/arsenal/dockyard” category defence
installation within Gurugram, Manesar, or Nuh (Mewat). The defence footprint in this specific

geography is limited and largely non-cantonment in nature.
Within Gurugram / Manesar / Nuh
1. Air Force Establishments, Gurugram (1AF)
¢ Location: Near Sector 14 / Old Delhi—Gurgaon Road belt
» Transmitting Station near Mohammadpur, Manesar
+ Air Force Station Near Sohna Road, Sector 33
2. National Security Guard (NSG) Campus, Manesar

3. ITBP Campus, Bhondsi (Gurugram—Sohna Road)
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Annexure 6189

THE COMPANIES ACT, 2013
(COMPANY LIMITED BY SHARES)
ARTICLES OF ASSOCIATION

OF

ELEVEN POWER PRIVATE LIMITED"
PRELIMINARY

1. Subject as hereinafter provided the Regulations contained in Table 'F’ in the First
Schedule to the Companies Act, 2013 shall apply to the Company except in so far as
otherwise expressly incorporated herein betow.,

INTERPRETATION
2. (1) Inthese Regulations:-
(a) "Company" means ELEVEN POWER PRIVATE LIMITED*.
(b}  "The Articles mean the Articles of Assaciation of the Company”
(¢} "Office” means the Registered Office of the Company”,
(d) "Act" means the Companies Act, 2013 and any statutory modification thereof.
(e} “Person includes Corporation”
(f) "Seal’ means the Common Seal of the Company, if any.
(g) “Proxy includes Attorney duly constituted under a Power of Attorney”

(hy "Directors" means the Directors of the Company and includes persons occupying
the position of the Directors by whatever names called

{2) Unless the context otherwise requires, words or expressions contained in these
Articles shall bear the same meaning as in the Act, or any statutory modification
thereof in force at the date at which these Articles become binding on the Company.

PRIVATE COMPANY

3  The Company is a Private Company within the meaning of Section 2(68) of the Companies
Act, 2013 and accordingly means a Company having a minimum paid up share capital as
may be prescribed and which by its articles:-

(i) restricts the right to transfer its shares;

(i) limits the number of its members to two hundred:




Provide that where two or more persons hold one or more shares in a company
jointly, they shall, for the purposes of this clause, be treated as a single member:

Provided further that-

(a) persons who are in the employment of the company; and

(b} persans who, having been formerly in the employment of the company, were
members of the company while in the employment and have continued to be
members after the amployment ceased,

shall not be included in the number of members; and

i) Prohibits any invitation to the public to subscribe for any securities of the
company

Share Capital and Varlation of Rights

Subject to the provisions of the Act and these Articles, the shares in the capital of the
company shall be under the control of the Directors who may issue, allot or otherwise
dispose of the same or any of them to such persons, in such proportion and on such terms

and conditions and either at a premium or at par and at such time as they may from time
to time think fit.

(i) Every person whose namae is entered as a member in the register of members shall be
entitled to receive within two meonths after incorporation, in case of subscribers to the
memorandum or after allotment or within one month after the application for the
registration of transfer or transmission or within such other period as the conditions of
issue shall be provided,-

(a) one certificate for all his shares without payment of any charges; or

(b) several certificates, each for one or more of his shares, upon payment of twenty
rupees for each certificate after the first.

(ii) Every certificate shall be under the seal, if any and shall specify the shares to which it
relates and the amount paid-up thereon.

(iii) In respect of any share or shares held jointly by several persons, the company shall
not be bound to issue more than one cerlificate, and delivery of a certificate for a share to
one of several joint holders shall be sufficient delivery to all such holders

(i) If any share certificate be worn out, defaced, mutilated or torn or if there be no further
space on the back for endorsement of transfer, then upon production and surrender
thereof to the company, & new certificate may be issued in lieu thereof, and if any
certificate is lost or destroyed then upon proof thereof to the satisfaction of the company
and on execution of such indemnity as the company deem adequate, a new certificate in
lieu thereof shall be given. Every cerificate under this Article shall be issued on payment
of twenty rupees for each cerlificate.

(i) The provisions of Articles (5) and (8) shall mutatis mutandis apply to debentures of the
company.

190




10.

1.

12.

Except as required by law, no person shall be recognized by the company as holding any
share upon any trust, and the company shall not be bound by, or be compelled in any
way to recognize {even when having notice thereof) any equitable, contingent, future or
partial interest in any share, or any interest in any fractional part of a share, or (except
only as by these regulations or by law otherwise provided) any other rights in respect of
any share except an absolute right to the entirety thereof in the registersd holder.

(i) The company may exercise the powers of paying commissions conferred by sub-
section (8) of section 40, provided that the rate per cent or the amount of the commission
paid or agreed to be paid shall be disclosed in the manner required by that seclion and
rules made thereunder.

{ii} The rate or amount of the commission shall not exceed the rate or amount prescribed
in rules made under sub-saction (6) of section 40.

(i) The commission may be satisfied by the payment of cash or the allotment of fully or
partly paid shares or partly in the one way and partly in the other.

(i) If at any time the share capital is divided into different classes of shares, the rights
attached to any class (unless otherwise provided by the terms of issue of the shares of
that class) may, subject to the provisions of section 48, and whether or not the company
is being wound up, be varied with the consent in writing of the holders of three-fourths of
the issued shares of that class, or with the sanction of a special resolution passed at a
separate meeting of the holders of the shares of that class.

(i) To every such separate meeting, the provisions of these regulations relating to
general meetings shall mutatis mutandis apely, but so that the necessary quorum shall be
at least two persons holding at least one-third of the issued shares of the class in
question.

The rights conferred upon the holders of the shares of any class issued with preferred or
other rights shall not, unless otherwise expressly provided by the terms of issue of the
shares of that class, be deemed to be varied by the creation or issue of further shares
ranking pari passu therewith,

Subject to the provisions of section 55 of the Companies Act, 2013, any preference shares

may, with the sanction of an ordinary resolution, be issued on the terms that they are to
be redeemed on such terms and in such manner as the company before the issue of the
shares may, by special resolution, determine,

Lien
(i) The company shall have a first and paramount lien-

(a) on every share (not being a fully paid share), for all monies (whether presently
payable or not) called, or payable at a fixed time, in respect of that share; and

(b) on all shares (not being fully paid shares) standing registered in the name of a single
person, for all monies presently payable by him or his estate to the company:

Provided that the Board of directors may at any time declare any share to be wholly or in
part exempt from the provisions of this clause.
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(ii) The company’s lien, if any, on a share shall extend to all dividends payable and
bonuses declared from time to time in respect of such shares.

The company may sell, in such manner as the Board thinks fit, any shares on which the
company has a lien:

Provided that no sale shall be made-
(a) unless a sum in respect of which the lien exists is presently payable; or

(b) until the expiration of fourteen days after a notice in writing stating and demanding
payment of such part of the amount in respect of which the lien exists as is presently
payable, has been given to the registered holder for the time being of the share or the
person antitled thereto by reason of his death or insolvancy.

(i) To give effect to any such sale, the Board may authorize some parson to transfer the
shares sold to the purchaser thereof.

{ii) The purchaser shall be registered as the holder of the shares comprised in any such
transfer.

{iii) The purchaser shall not be bound to see to the application of the purchase money,
nor shall his tile to the shares be affected by any irregularity or invalidity in the
proceedings in reference to the sale.

(i} The proceeds of the sale shall be received by the company and applied in payment of
such part of the amount in respect of which the lien exists as is presently payable.

{ii) The residue, if any, shall, subject to a like lien for sums not presently payable as
existed upon the shares befora the sale, be paid to the person entitled to the shares at
the date of the sale.

Calls on Shares

i) The Board may, from time to time, make calls upon the members in respect of any
monies unpaid on their shares (whether on account of the nominal value of the shares or

by way of premium) and not by the conditions of allotment thereof made payable at fixed
times:

Provided that no call shall exceed one-fourth of the neminal value of the share or be
payable at less than one month from the date fixed for the payment of the last preceding
call.

(i) Each member shall, subject to receiving at least fourteen days' notice specifying the
time or times and place of payment, pay to the company, at the time or times and place
s0 specified, the amount called on his shares.

(iii) A call may be revoked or postponed at the discretion of the Board.

192




17.

18

19.

20.

21.

22,

23.

A call shall be deemed to have been made at the time when the resolution of the Board
authorizing the call was passed and may be required to be paid by instaliments.

The joint holders of a share shall be jointly and severally liable to pay all calls in respect
thereof,

i} If a sum called in respect of a share is not paid before or on the day appointed for
payment thereof, the person from whom the sum is due shall pay interest thereon from
the day appointed for payment thereof to the time of actual payment al ten per cent per
annum or at such lower rate, if any, as the Board may determine.

{ii) The Board shall be at liberty to waive payment of any such interest wholly or in part.

(i) Any sum which by the terms of issue of a share becomes payable on allotment or at
any fixed date, whether on account of the nominal value of the share or by way of
premium, shall, for the purposes of these regulations, be deemed to be a call duly made
and payable on the date on which by the terms of issue such sum becomes payable.

(ii) In case of non-payment of such sum, all the relevant provisions of these regulations as
to payment of interest and expenses, forfeiture or otherwise shall apply as if such sum
had become payable by virtue of a call duly made and notified.

The Board-

(a) may, if it thinks fit, receive from any member willing to advance the same, all or any
part of the monies uncalled and unpaid upon any shares held by him; and

(b} upon all or any of the monies so advanced, may {until the same would, but for such
advance, become presently payable) pay interest at such rate not exceeding, unless the
company in general meeting shall otherwise direct, twaive per cent per annum, as may be
agreed upon between the Board and the member paying the sum in advance.

Transfer of shares

(i} The instrument of transfer of any share in the company shall be executed by or on
behalf of both the transferor and transferee.

(i)} The transferor shall be desmed to remain a holder of the share until the name of the
transferee is entered in the register of members in respect thereof.

The Board may, subject to the right of appeal conferred by section 58 declines to register-

(a) the transfer of a share, not being a fully paid share, to a person of whom they do not
approve; or

(b) any transfer of shares on which the company has a lien.
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The Board may decline to recognize any instrument of transfer unless-

{a) the instrument of fransfer is in the form as prescribed in rules made under sub-section
{1) of section 58;

(b) the instrument of transfer is accompanied by the certificate of the shares to which it
relates, and such other evidence as the Board may reasonably require to show the right
of the transferor to make the transfer; and

(¢) the instrument of transfer is in respect of only one class of shares.

On giving not less than seven days’ previous notice in accordance with section 31 and
rules made thereunder, the registration of transfers may be suspended at such times and
for such periods as the Board may from time to time determine:

Provided that such registration shall not be suspended for more than thirty days at any
one time or for more than forty-five days in the aggregate in any year.

Transmission of shares

{i) On the death of a member, the survivor or survivors where the member was a joint
holder, and his nominee or nominees or legal representatives where he was a sole
holder, shall be the only persons recognized by the company as having any title to his
interest in the shares

(i} Nothing in clause (i) shall release the estate of a deceased joint holder from any
liability in respect of any share which had been jointly held by him with other persons.

(i) Any person becoming entitled to a share in conseguence of the death or insolvency of a
member may, upon such evidence being produced as may from time to time properly be
required by the Board and subject as hereinafter provided, elect, either-

(a) to be registered himself as holder of the shars; or

{b) to make such transfer of the share as the deceased or insolvent member could have
mads.

{iiy The Board ghall, in either case, have the same right to decline or suspend registration
as it would have had, if the deceased or insolvent member had transferred the share
before his death or insolvency.

(i} If the person so becoming entitied shall elect to be registered as holder of the share
himself, he shall deliver or send to the company a notice in writing signed by him stating
that he so elects.

(ii} If the person aforesaid shall elect to transfer the share, he shall testify his slection by
executing a transfer of the share.

(iii) All the limitations, restrictions and provisions of these regulations relating to the right
to transfer and the registration of transfers of shares shall be applicable to any such
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notice or transfer as aforesaid as if the death or insolvency of the member had not
occurred and the notice or transfer were a transfer signed by that member.

A person becoming entitled to a share by reason of the death or insolvency of the holder
shall be entitled to the same dividends and other advantages to which he would be
entitied if he were the registered holder of the share, except that he shall not, befora
being registered as a member in respect of the share, be entitled in respect of it to
exercise any right conferred by membership in relation to meetings of the company:

Provided that the Board may, at any time, give notice requiring any such person to elect
sither to be registered himself or to transfer the share, and if the notice is not complied
with within ninety days, the Board may thereafter withhold payment of all dividends,
bonuses or other monies payable in respect of the share, until the requirements of the
notice have been complied with.

Forfeiture of Shares

If a member fails to pay any call, or installment of a call, on the day appointed for payment
thereof, the Board may, at any time thereafter during such time as any part of the call or
installment remains unpaid, serve a notice on him requiring payment of so much of the
call or instaliment as is unpaid, together with any interest which may have accrued.

The notice aforesaid shall-

(a) name a further day (not being earlier than the expiry of fourteen days from the date of
service of the notice) on or before which the payment required by the notice is to be
made; and

(b) state that, in the event of non-payment on or before the day so named, the shares in
respect of which the call was made shall be liable to be forfaited.

If the requirements of any such notice as aforesaid are not complied with, any share in
respect of which the notice has been given may, at any time thereafter, before the
payment required by the notice has been made, be forfeited by a resolution of the Board
to that effect

(i) A forfeited share may be sold or otherwise disposed of on such terms and in such
manner as the Board thinks fit.

(i} At any time before a sale or disposal as aforesaid, the Board may cancel the forfeiture
on such terms as it thinks fit.

(1} A person whose shares have been forfeited shall cease to be a member in respect of
the forfeited shares, but shall, notwithstanding the forfeiture, remain liable to pay to the
company all monies which, at the date of forfeiture, were presently payable by him to the
company in respect of the shares.

{ii) The liability of such person shall cease if and when the company shall have received
payment in full of all such monies in respect of the shares.
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{i} A duly verified declaration in writing that the declarant is a director, the manager or the
secretary, of the company, and that a share in the company has been duly forfeited on a
date stated in the declaration, shall be conclusive evidence of the facts therein stated as
against all parsons c¢laiming to be entitied to the share;

(i) The company may receive the consideration, if an'y. given for the share on any sale or
disposal thereof and may execute a transfer of the share in favour of the person to whom
the share is sold or disposed of,

{iii) The transferee shall thereupon be registered as the holder of the share; and

{iv) The transferee shall not be bound to see to the application of the purchase money, if
any, nor shall his title to the share be affected by any irregularity or invalidity in the
proceedings in reference to the forfeiture, sale or disposal of the share.

The provisions of these regulations as to forfeiture shall apply in the case of nonpayment
of any sum which, by the testns of issue of a share, becomes payable at a fixed time,
whether on account of the nominal value of the share or by way of premium, as if the
same had been payable by virtue of a call duly made and notified.

Alteration of Share Capital

The Company may, from time to time, by ordinary resclution increase the share capital of
the Company by the creation of new shares by such sum, to be divided into shares of
such amount as may be specified in the resolution.

Subject to Provisions of section 61, the Company, by ordinary resolution may, from time
to time:

a) consolidate and divide all or any of its share capital into shares of larger amount than
its existing shares.

b) convert all or any of its fully paid-up shares into stock, and reconvert that stock inte
fully paid-up sharas of any denormination;

¢} sub-divide its share or any of them into shares of smaller amount than is fixed by the
Memorandum of Association;

d) cancel any shares which, at the date of the passing of the resolution, have not been
taken or agreed to be taken by any person.

Where shares are converted into stock,-

(a) the holders of stock may transfer the same or any part thereof in the same manner
as, and subject to the same regulations under which, the shares from which the stock
arose might before the conversion have been transferred, or as near thereto as
circumstances admit:

Provided that the Board may, from time to time, fix the minimum amount of stock
transferable, so, however, that such minimum shall not exceed the nominal amount of
the shares from which the stock arose.
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(b) the holders of stock shall, according to the amount of stock held by them, have the
same rights, privileges and advantages as regards dividends, voting at meetings of the
company, and other matters, as if they held the shares from which the stock arose; but
no such privilege or advantage (except participation in the dividends and profits of the
company and in the assets on winding up) shall be conferred by an amount of stock
which would not, if existing in shares, have conferred that privilege or advantage.

{c) such of the regulations of the company as are applicable to paid-up shares shall
apply to stock and the words “share" and “shareholder” in those regulations shall include
"stock” and "stock-holder” respectively.

The Company may, by special resolution, reduce in any manner and subject to any
consent required under the Companies Act 2013, reduce:

{a) its share capital,
{b} any capital redemption reserve account; or

(c) any share premium account.

Capitalization of Profits

40. (i) The company in general meeting may, upon the recommendation of the Board, resolve-

(a) that it is desirable to capitalize any part of the amount for the time being standing to
the credit of any of the company’s reserve accounts, or to the credit of the, profit and loss
account, or otherwise available for distribution; and

(b} that such sum be accordingly set free for distribution in the manner specified in clause
(i) amongst the members who would have been entitled thereto, if distributed by way of
dividend and in the same proportions.

(i} The sum aforesaid shall not be paid in cash but shall be applied, subject to the
provision contained in clause (iii), either in or towards-

{(A) paying up any amounts for the time being unpaid on any shares held by such
members respectively;

(B} paying up in full, unissued shares of the company to be allotted and distributed,
credited as fully paid-up, to and amongst such members in the proportions aforesaid;

(C) partly in the way specified in sub-clause {A) and partly in that specified in sub-clause

(D) A securities premium account and a capital redemption reserve account may, for the
purposes of this regulation, be applied in the paying up of unissued shares to be issued to
members of the company as fully paid bonus shares;

(E} The Board shall give effect to the resolution passed by the company in pursuance of
this regulation.
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(i) Whenever such a resolution as aforesaid shall have been passed, the Board shall-

(a) make all appropriations and applications of the undivided profits resolved to be
capitalised thereby, and all allotments and issues of fully paid shares if any, and

({b) generally do all acts and things required to give effect thereto.
(i) The Board shall have power-

(a) to make such provisions, by the issue of fractional cartificates or by payment in cash
or otherwise as it thinks fit, for the case of shares becoming distributable in fractions; and

{b} to authorise any person to enter, on behalf of all the members entitled thereto, into an
agreement with the company providing for the allotment to them respectively, credited as
fully paid-up, of any further shares to which they may be entitled upon such capitalisation,
or as the case may require, for the payment by the company on their behalf, by the
application thereto of their respective proportions of profits resolved to be capitalised, of
the amount or any part of the amounts remaining unpaid on their existing shares;

{ii} Any agreement made under such authority shall be effective and binding on such
members.

Buy- Back of Shares

Notwithstanding anything contained in these articles but subject to the provisions of
sections 68 to 70 and any other applicable provision of the Act or any other law for the
time being in force, the company may purchase its own shares or other specified
securities.

General Meetings

All general meetings other than annual general meeting shall be called extraordinary
general mesting.

{i) The Board may, whenever it thinks fit, call an extraordinary general meeting.

(i) If at any time directors capable of acting who are sufficisnt in number to form a quorum
are not within India, any director or any two members of the company may call an
extraordinary general meeting in the same manner, as nearly as possible, as that in which
such a meeting may be called by the Board.

Proceedings at General Meetings

(i) No businass shall be transacted at any general meeting unless a quorum of members
is present at the time when the meeting proceeds to business.

(i) Save as otherwise provided herein, the quorum for the general meetings shall be as
provided in section 103.

The chairperson, if any, of the Board shall preside as Chairperson at every general
meeting of the company.
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If there is no such Chairperson, or if he is not present within fifteen minutes after the time
appointed for holding the meeting, or is unwilling to act as cheirperson of the meeting, the
directors present shall elect one of their members to be Chairperson of the meeting.

If at any meeting no director is willing to act as Chairperson or if no director is present
within fifteen minutes after the time appointed for holding the meeting. the members
present shall choose one of their members to be Chairperson of the meaasting.

Adjournment of Meeting

(i) The Chairperson may, with the consent of any meeting at which a quorum is present,
angd shall, if so directed by the meeting, adjourn the meeting from time to time and from
place to place.

(i) No business shall be transacted at any adjourned mesting other than the business left
unfinished at the meeting from which the adjournment took place.

(i) When a meeting is adjourned for thirty days or more, notice of the adjourned meeting
shall be given as in the case of an original meeting.

(iv) Save as aforesaid, and as provided in section 103 of the Act, it shall not be necessary

to give any notice of an adjournment or of the business to be transacted at an adjourned
meseting.

Voting Rights

Subject to any rights or restrictions for the time being attached to any class or classes of
shares,-

(a) on a show of hands, every member present in person shall have one vote; and

{b) on a poll, the voting rights of members shall be in proportion to his share in the paid-
up equity share capital of the company.

A member may exercise his vote at a meeting by electronic means in accordance with
section 108 and shall vote only once.

{i} In the case of joint holders, the vote of the senior who tenders a vote, whether in person
or by proxy, shall be accepted to the exclusion of the votes of the other joint holders.

(ii) For this purpose, seniority shall be determined by the order in which the names stand
in the register of members.

A member of unsound mind, or in respect of whom an order has been made by any court
having jurisdiction in (unacy, may vote, whether on a show of hands or on a poll, by his
committee or other legal guardian, and any such committee or guardian may, on a pol,
vote by proxy.

Any business other than that upon which a poll has been demanded may be proceeded
with, pending the taking of the poll.
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$5. No member shall be entitled to vote at any general meeting unless all calls or other sums
presently payable by him in respect of shares in the company have been paid.

56. (i} No objection shall be raised to the qualification of any voter except at the meeting or
adjourned meeting at which the vote objected to is given or tendered, and every vote not
disallowed at such meeting shall be valid for all purposes.

(i) Any such objection made in due time shall be referred to the Chairperson of the
meeting, whose decision shall be final and conclusive.

Proxy

$7. The instrument appointing a proxy and the power-of-attorney or other authority, if any,
under which it is signed or a notarised copy of that power or authority, shall be deposited
at the registered office of the company not fess than 48 hours before the time for holding
the mesting or adjourned meeting at which the person named in the instrument proposes
to vote, or, in the case of a poll, not less than 24 hours before the time appointed for the
taking of the poll; and in default the instrument of proxy shali not be treated as valid.

58. An instrument appointing a proxy shall be in the form as prescribed in the rules made
under saction 105. A vote given in accordance with the terms of an instrument of proxy
shall be valid, notwithstanding the previous death or insanity of the principal or the
revocation of the proxy or of the authority under which the proxy was executed, or the
transfer of the shares in respect of which the proxy is given:

Provided that no intimation in writing of such death, insanity, revocation or transfer shall
have been received by the company at its office before the commencement of the
meeting or adjourned meeting at which the proxy is used.

Board of Directors

§9. The following shall be the First Directors of the Company,
1. Sundeep Kalsi
2. Sikander Verma

80. (i) The remuneration of the directors shall, in so far as it consists of a monthly payment,
be deemed to accrue from day-to-day.

(i) In addition to the remuneration payable to them in pursuance of the Act, the directors
may be paid all travelling, hotel and other expenses properly incurred by them-

{a} in attending and returning from meetings of the Board of Directors or any commitiee
thereof or general meetings of the company; or

(b) in connection with the business of the company.

81. The Board may pay all expenses incurred in getting up and registering the company
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The company may exercise the powers conferred on it by section 88 with regard to the
keeping of a foreign register and the Board may (subject to the provisions of that section)
make and vary such regulations as it may think fit respecting the keeping of any such
register.

All cheques promissory notes draft hundies bills of exchange and other negotiable
instruments and alt receipts for monies paid to the company shalt be signed drawn
accepted endorsed or otherwise executed as the case may be by such person and in
such manner as the Board shall from time to time by resolution determine.

Every director present at any meeting of the Board or of a committee thereof shall sign
his name in a book to be kept for that purpose.

(i) Subject to the provisions of section 149, the Board shall have power at any time, and
from time o time, to appoint a person as an additional director, provided the number of
the directors and additional directors together shall not at any time exceed the maximum
strength fixed for the Board by the articles,

(ii) Such parson shall hold office only up to the date of the next annual general meeting of
the cornpany but shall be eligible for appointment by the company as a director at that
meeting subject to the provisions of the Act.

Proceedings of the Board

66. (i) The Board of Directors may meet for the conduct of business, adjourn and otherwise

67,

68.

69.

regulate its meetings, as it thinks fit.

(i) A director may, and the manager or secretary on the requisition of a director shall, at
any time, surnmon a meeting of the Board.

(i) Save as otherwise expressly provided in the Act, questions arising at any meeting of
the Board shall be decided by a majority of votes.

(i) In case of an equality of votes, the Chairperson of the Board, if any, shall have a
second or casting vote.

The continuing directors may act notwithstanding any vacancy in the Board; but, if and so
long as their number is reduced below the quorum fixed by the Act for a meeting of the
Board, the continuing directors or director may act for the purpose of increasing the
number of directors to thal fixed for the quorum, or of summoning a general meeting of
the company, but for no other purpose.

(i) The Board may elect & Chairperson of its meetings and determine the period for which
he is to hold office.

(i) ¥ no such Chairperson is elected, or if at any meeting the Chairperson is not present
within five minutes after the time appointed for holding the meeting, the directors present
may choose one of their number to be Chairperson of the meeting.
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70. (i) The Board may, subject to the provisions of the Act, delegate any of ils powers to
committees consisting of such member or members of its body as it thinks fit.

(i) Any committee so formed shall, in the exercise of the powers so delegated, conform
to any regulations that may be imposed on it by the Board.

71. (i) A committes may elect a Chairperson of its meetings.

{ii) If no such Chairperson is elected, or if at any meeting the Chairperson is not present
within five minutes after the time appointed for holding the meeting, the members present
may choosa one of their members to be Chairparson of the meeting.

72. (i) A committee may meet and adjourn as it thinks fit.

{iiy Questions arising at any meeting of a committee shall be determined by a majority of
votes of the members present, and in case of an equality of votes, the Chairperson shall
have a second or casting vote.

73. Al acts done in any meeting of the Board or of a committee thereof or by any person
acting as a director, shall, notwithstanding that it may be afterwards discovered that there
was some defect in the appointment of any one or more of such directors or of any
perscn acting as aforesaid, or that they or any of them were disqualified, be as valid as if
every such director or such person had been duly appointed and was qualified to be a
director,

74. Save as otherwise expressly provided in the Act, a resolution in writing, signed by all the
members of the Board or of a committee thereof, for the time being entitied to receive
notice of a meeting of the Board or committee, shall be valid and effective as if it had
been passed at a meeting of the Board or committee, duly convened and heid.

Chief Executive Officer, Manager, Company Secretary or Chief Financial
Officer

75. Subject to the provisions of the Act,-

(i} A chief executive officer, manager, company secretary or chief financial officer may be
appointed by the Board for such term, at such remuneration and upon such conditions as it
may thinks fit; and any chief executive officer, manager, company secretary or chief
financial officer so appointed may be removed by means of a resolution of the Board;

(i) A director may be appointed as chief executive officer, manager, company secretary or
chief financial officer.

76. A provision of the Act or thesa regulations requiring or authorizing a thing to be done by or
to a director and chief executive officer, manager, company secretary or chief financial
officer shall not be satisfied by its being done by or to the same person acting both as
director and as, or in place of, chief executive officer, manager, company secretary or
chief financial officer.

The Seal
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77. i) The Board shall provide for the safe custody of the seal if any.

(i) The seal, if any of the company shall not be affixed to any instrument except by the
authority of a resolution of the Beoard or of a committee of the Board authorised by it in that
behalf, and except in the presence of at least two directors and of the secretary or such
other person as the Board may appoint for the purpecse; and those two directors and the
secretary or other person aforesaid shall sign every instrument to which the seal of the
company is so affixed in their presence.

Dividends and Reserve

78. The company in general meeting may declare dividends, but no dividend shall exceed the
amount recommended by the Board.

79. Subject to tha provisions of section 123, the Board may from time to time pay to the

members such interim dividends as appear to it to be justified by the profits of the
company.

80. (i) The Board may, before recommending any dividend, set aside out of the profits of the
company such sums as it thinks fit as a reserve or reservas which shall, at the discretion
of the Board, be applicable for any purpose to which the profits of the company may be
properly applied, including provision for meeting contingencies or for equalizing
dividends, and pending such application, may, at the like discretion, either be employed
in the business of tha company or be invested in such investments (other than shares of
the company) as the Board may, from time to time, thinks fit.

(i) The Board may also carry forward any profits which it may consider necessary not to
divide, without setting them aside as a reserve.

81. (i) Subject to the rights of persons, if any, entitied to shares with special rights as to
dividends, all dividends shall be declared and paid according to the amounts paid or
¢redited as paid on the shares in respect whereof the dividend is paid, but if and so long
as nothing is paid upon any of the shares in the company, dividends may be declared
and paid according to the amounts of the shares.

{(ii} No amount paid or ¢redited as paid on a share in advance of calls shall be treated for
the purposes of this regulation as paid on the share.

(i) All dividends shall be apportioned and paid proportionately to the amounts paid or
credited as paid on the shares during any portion or portions of the period in respect of
which the dividend is paid; but if any share is issued on terms providing that it shall rank
for dividend as from a particular date such share shall rank for dividend accordingly.

82. The Board may deduct from any dividend payable to any member all sums of money, if

any, presently payable by him to the company on account of calls or otherwise in relation
to the shares of the company.
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83. (i) Any dividend, interest or other monies payable in cash in respect of shares may be paid
by cheque or warrant sent through the post directed to the regisiered address of the
holder or, in the case of joint holders, to the registered address of that one of the joint
holders who is first named on the register of members, or to such person and to such
address as the holder or joint holders may in writing direct.

{ii) Every such cheque or warrant shall be made payable to the order of the person to
whom it is sent.

84. Any one of two or more joint holders of a share may give effective receipts for any
dividends, bonuses or other monies payable in respect of such share.

85. Notice of any dividend that may have been declared shall be given to the persons entitied
to share therein in the manner mentioned in the Act.

86. No dividend shall bear interest against the company.

Accounts

87. (i} The Board shall from time to time determine whether and to what extent and at what
times and places and under what conditions or reguiations, the accounts and books of the
company, or any of them, shall be open to the inspection of members not being directors.

(i) No member {not being a director) shall have any right of inspecting any account or
beok or document of the company except as conferred by law or authorised by the Board
or by the company in general meeting.

Winding up
88. Subject to the provisions of Chapter XX of the Act and rules made thereunder-

(i) If the company shall be wound up, the liquidator may, with the sanction of a special
resolution of the company and any other sanction required by the Act, divide amongst
the members, in spoecie or kind, the whole or any part of the assets of the company,
whether they shall consist of property of the same kind or not.

{ii) For the purpose aforesaid, the liquidator may set such value as he deems fair upon
any property to be divided as aforesaid and may determine how such division shall be
carried out as between the members or different classes of members.,

(iii) The liquidator may, with the like sanction, vest the whole or any part of such assets in
trustees upon such trusts for the benefit of the contributories if he considers necessary,
but so that no member shall be compelled to accept any shares or other securities
whereon thare is any liability.
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Indemnity

89. Every officer of the company shall be indemnified out of the assets of the company
against any liability incurred by him in defending any proceedings, whether civil or
criminal, in which judgment is given in his favour or in which he is acquitted or in which
relief is granted to him by the court or the Tribunal.

Others

90. Borrowing Powers: The Board of Directors may from time to time at its sole discretion
borrow or secure any amount or amounts of monay for the company's objects. The
company's Board of Directors will be entitled to obtain or secure payment of any such
amount or amounts in such manner on such dates and under such conditions as It deems
fit and in particular by the issuance of guarantees fixed or redeemable bonds bonds stock
or any mortgage pledge or floating charge or any other security on the company’s
property in whole or in part whether in the present or the future including the uncalled
share capital and the share capital called but unpaid.
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Sl. No SUBSCRIBER DETAILS
Name, Address, Description DIN/ PAN/ No. of Shares Signature Dated
and Occupation Passport Taken
No.
1. SUNDEEP KALSI 01493597 1 | Equity Sdf- 05/08/2025
2. S A S FININVEST LLP 00012115 9,99,895 | Equity Sd/- 05/06/2025

(LLPIN: AAA-0492)

Registered office at 201, Empire
Apartments, First Floor,
Sultanpur, M.G. Road, Gadaipur,
Southwest Delhi-110030, Deihi,
India

Through Authorized
Representative Sunil Sachdeva
S/o Late Shri Ram Lal Sachdeva
Rio Kh No 17/17, 23/24, Sukoon
Farm, Gadaipur, Jonapur Mandi
Road, Near Gyan Kunj Public
School, Chattarpur, South Delhi-
110074, Delni,

Occupation: Business

| 1000000 | Equity

Place: New Delhi Date: 05/06/2025
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(THE COMPANIES ACT, 2013)
(COMPANY LIMITED BY SHARE)

MEMORANDUM OF ASSOCIATION
OF
ELEVEN POWER PRIVATE LIMITED*

[. The Name of the company is ELEVEN POWER PRIVATE LIMITED*
1. The registered office of the company will be situated in the National Capital Territory of Delhi.
IIl. The objects for which the company is established are*: -

A.) THE MAIN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS INCORPRATION ARE":

I. To carry on the business of electricity generation, transmission and distribution, supply,
retail and allied activities, including but not limited to acting as an electricity distribution
licensee, parallel distribution licensee, sub-licensee, franchisee, sub-franchisee,
distribution operator or any other permitted entity under the Electricity Act, 2003 with
latest amendments and rules, regulations, policies, guidelines and amendments thereto,
issued by the Central Government, State Governments, Central Electricity Authority
(CEA), Central Electricity Regulatory Commission (CERC), State Electricity Regulatory
Commissions (SERCs), or any other competent authority.

2. To apply for, obtain, hold, operate and maintain an Electricity Distribution License or
Parallel Distribution License, and to function as a distribution licensee or deemed
distribution licensee under the Electricity Act, 2003, including the right to distribute,
supply, retail and manage electricity within licensed or authorized areas, subject to
approvals from the appropriate Electricity Regulatory Commission and other statutory
authorities.

3. To establish, develop, own, operate and maintain power generation projects based on
renewable and conventional energy sources including solar, wind, hybrid, hydro, biomass,
waste-to-energy, green hydrogen, thermal, gas or any emerging technologies, and to sell
power through regulated tariffs, competitive bidding, power purchase agreements (PPAs),
merchant sale, open access or bilateral arrangements.

4. To develop, construct, own, operate and maintain electricity transmission systems and
infrastructure, including transmission lines, substations, pooling stations, evacuation
systems, dedicated transmission assets and associated grid facilities, either independently
or through licenses, permissions, concessions, joint ventures, SPVs or agreements with
transmission utilities, government bodies or privare entities.

5. To undertake electricity distribution franchisee operations, including operation and
maintenance (O&M), billing, metering, revenue collection, loss reduction, network
strengthening, customer service, asset management and allied services for utilities,
DISCOMs, local bodies, special purpose vehicles (SPVs), industrial areas, SEZs,
townships, smart cities, and rural or urban distribution areas.

6. To design, develop, install, operate and maintain smart metering systems, including
Advanced Metering Infrastructure (AMI), prepaid and post-paid smart meters, meter data
management systems (MDMS), head-end systems (HES), communication networks,
analytics platforms, billing integration, allied IT products, modules for efficiency
enhancement and consumer interface solutions, under BOOT, BOO, EPC, QO&M, PPP or
annuity-based models.
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7. To carry on the business of energy storage, including Battery Energy Storage Systems
(BESS), grid-scale storage, distributed storage, EV-integrated storage, peak-shaving
solutions, frequency regulation, and ancillary services, including design, procurement,
installation, commissioning, operation, aggregation, and commercialization thereof.

8. To generate, procure, transmit, distribute, trade, store and supply power from renewabie
and conventional energy sources, including solar, wind, hybrid, hydro, biomass, waste-to-
energy, green hydrogen, thermal, gas, or any emerging energy technologies, either
independently or in partnership with government or private entities.

9. To undertake EPC, turnkey, O&M and asset management works relating to power
distribution infrastructure including substations, transmission and distribution Jines,
underground cabling, distribution transformers, RMUs, switchgear, SCADA/DMS,
ADMS, grid automation, and smart grid solutions.

10. To operate as an energy services company (ESCO) providing energy efficiency solutions,
demand-side management, loss reduction, power quality improvement, rooftop solar, net-
metering solutions, captive power solutions, open access facilitation, and energy
optimization services for industrial, commercial, institutional and residential consumers.

11. To develop, own, lease, operate and manage electric vehicle (EV) charging infrastructure,
including public and private charging stations, battery swapping stations, energy
management systems, and integration with renewable energy and storage systems.

12. To undertake consultancy, advisory and project management services in the fields of power
distribution, smart grids, regulatory compliance, tariff design, loss reduction, network
planning, power procurement, renewable integration, and utility reform projects.

13. To participate in public-private partnership (PPP) projects, concessions, licenses,
franchises, SPVs, joint ventures, or consortiums with central/state governments, utilities,
urban local bodies, or private entities in India or abroad for energy distribution and allied
infrastructure projects.

*The Company has altered the name clause of the Memorandum of Assoclation vide Special resolution passed at the
extra-ordinary general meeting of members heid ont 119 February 2026,

#The Company had aitered the clause 3(A} and (B} of the Memorandum of Association of the Company vide special
resolution passed at the extra-ordinary general meeting of the members held on 11t February 2026.
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(B) Matters which are necessary for furtherance of the objects specified in clause 3[A) are™:

1. To acquire, purchase, lease, license, hold, develop, maintain or dispose of land, buildings,
infrastructure, assets, rights, licenses, permits, concessions, approvals and intellectual
property required for the Company's business.

2. To enter into agreements, contracts, power purchase agreements (PPAs), concession
agreements, franchise agresments, EPC contracts, O&M contracts and other arrangernents
necessary for carrying out the Company’s activities.

3. Toraise funds by way of equity, preference shares, debentures, bonds, loans, securitization,
infrastructure investment trusts (InvITs), green bonds or any other permitted instruments.

4. To borrow or lend money, provide guarantees, create security, charge or mortgage assets,
subject to applicable laws,

5. To establish subsidiaries, joint ventures, associates or SPVs in India or abroad for carrying
out energy and infrastructure businesses.

6. To undertake research, innovation, digitalization, data analytics, Al-based energy
solutions, and new-age technologies relating to power and utilities.

7. Toundertake any other lawful business, activity or operation which is incidental, conducive
or ancillary to the attainment of the above objects or which may be permitted under
applicable laws.

*The Company had altered the clause 3(A) and (B) of the Memorandum of Assaciation of the Company vide special
resolution passed at the extra-ordinary general meeting of the members held on 11t February 2026.
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IV. The Nability of the member(s) is limited and this liability is limited to the amount unpaid, if any,

on the shares held by them.

V.The share capltal of the Company Is Rs. 1,00,00,000 rupees divided into 10,00,000 equity shares

of Rs. 10/- each.

We the several persons whose names and addresses are subscribed below are desirous of befng formed
into a Company in pursuance of this Memorandum of Association and we respectively agree to take the

number of shares in the Capital of the Company set against our respective names :-

SL No.

SUBSCRIBER DETAILS

Name, Address, Description and
Occupation

DIN/ PAN/
Passport No.

No. of Shares Taken

Signature

Dated

(o

SUNDEEP KALSI

01493597

1

Equity

Sd/-

05/06/2025

S AS FININVEST LLP

(LLPIN: AAA-0492)

Registered office at 201, Empire
Apartments, Flrst Floor, Sultanpur,
M.G. Road, Gadaipur, Scuthwest Delhi-
110030, Delhi, Indla

Through Authorized Representative
Sunil Sachdeva

§$/o0 Late Shri Ram Lal Sachdeva

R/o Kh No 17/17, 23/24, Sukoon
Farm, Gadaipur, Jonapur Mandi Road,
Mear Gyan Kunj Public School,
Chattarpur, South Delhi-110074,
Delhi,

Occupation: Business

00012115

9,99,999

Equity

Sd/-

05/06/2025

1000000

Equity

Place: New Delhi

Date: 05/06,/2025




5/6/26, 6:08 PM

Ministry Of Corporate Affairs

Ministry Of Corporate Affairs - MCA Services

211

Date : 06-05-2026 6:08:8 pm

Company Isformation
CIN U35100D1.2025PTC449700
Company Name ELEVEN POWER PRIVATE LIMITED
ROC Name ROC Delhi [
Reglstration Number 449700
Date of Incorporsation 06/06/2025
Emall 1d accounisasfat)sasgroup[dot]in
Regitered Addres Souh We: Db, New Deb, Db, bt 10030,
Address at which the books of account are to be
malntalned
Listed im Stock Exchange(s) (Y/N) Neo
Category of Company Compeny limited by shares
Subcategory of the Company Non-govemment company
Class of Company Privale
ACTIVE compHance
Authorised Capital (Rs) 1.60,00,00,000
Pald up Capital (Rs) 1,00,00,000
Date of last AGM -
Date of Balance Sheet -
Company Status Active
Small Company Yes
Jurisdiction
ROC (name and office) ROC Delhi I
RD (name and Region) RD Dethi, Northern Region Directorate I

Index of Charges

No Records Found

Director/Signatory Details




5/6/26, 6:08 PM Ministry OFf Corporale Aftairs - MCA Services

Sr. A 4 Date of Cessation 21 2
No DIN/PAN Name Designation Category Appointment Date Signatory
SUNIL Additional
I 0012115 SACIIDEVA Director Promoter 20/03/2026 . Yes
& 10834466 Sl\l{(é\]{th';)kk Dirccior Professional 06/06/2025 - Yes
MAND! Additional
3 10293427 KUMAR ! Di Professional 20/03,2026 - Yes
VATS irector
KUMAR Additional . 8
4 06645361 ANIL JHA Director Professional 2010342026 Yes




ELEVEN POWER PRIVATE LIMITED Annexure 7213

(Formerly known as Veyora Infra Private Limited)

CIN: U35100DL2025PTC449700
PAN: AALCVI1344A

List of Directors as on 09.05.2026

Sl Name of DIN Address
No. Director
1. Sunil 00012115 Kh No 17/17, 23/24, Sukoon Farm,
Sachdeva Gadaipur, Jonapur Mandi Road, Near

Gyan Kunj Public School, Chattarpur,
South Delhi-110074, Delhi
2. | Manoj Kumar | 10293427 | 4649, Sector-23A, Gurugram-122001,

Vats ___ Haryana, India
3. Kumar Anil 06645361 Flat No. E-302, Caitriona Residential
Jha Apartment Complex Ambience Island
DLF Phase -III, Gurugram Haryana-
122010, India
For and on behalf of

Eleven Power Private Limited
(Formerly Known as Veyora Infra Private Limited)

Authorized Signatory

Regd Off: 201 Empire Apartments, First Floor, Sultanpur. MG Road. Gadaipur, Southwest Delhi-110030, New Delhi
Phone N 01244834600 Email [d: compliance’d elevengroup.com




Annexure 8214
ELEVEN POWER PRIVATE LIMITED

(Formerly known as Veyora Infra Private Limited)
CIN: U35100DL2025PTC449700
PAN: AALCV1344A

LIST OF SHAREHOLDERS AS ON 08™ MAY 2026
8L No. Namae of Shareholders No. of Shares
1. S ASFininvestLLP 9,99,999
2. Sunit Sachdeve 1
Total 10,00,000
For and on bahalf of
Etleven Power Private Limited

(Formerly Known as Veyora Infra Private Limited)

ikander Verma
Authorized Signatory

Regd OfT: 201 Empire Apartments, First Floor, Sultanpur, MG Road. Gadaipur, Southwest Dethi-110038, New Delhi

Phone No: 3124-4834600 Email [d: complinncetielevengroup.com
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Annexure 9

(Please refer Volume I111)



A 10216
ELEVEN POWER PRIVATE LIMITED Ll

(Formerly known as Veyora Infra Private Limited)

CIN: U35100DL2025PTC449700
PAN: AALCV1344A

AUTHORIZATION OF THE BOARD OF DIRECTORS

Know by all these men present, We, Eleven Power Private Limited (formerly known as
Veyora Infra Private Limited), company incorporated under Companies Act 2013 and having
its registered office at 201 Empire Apartments 1%, Floor Sultanpur MG Road, Gadaipur, South
West Delhi 110030, New Delhi, Delhi, India, do hereby constitute, appoint and authorize Mr.
Sikander Verma, Authorized Signatory, as our attorney, to do in our name and on our behalf,
all such acts, deeds and things necessary in connection with or incidental to the following as
required by the Haryana Electricity Regulatory Commission from time to time.

1. Sign and submit the application for the distribution licence and all other regulatory
filings,

2. Represent the Company before the Haryana Electricity Regulatory Commission
(HERC) and other governmental authorities.

3. Do all such acts, deeds, and things as may be necessary to give effect to this resolution.

IN WITNESS WHEREOF the stamp of ELEVEN POWER PRIVATE LIMITED was
hereunto affixed on the 8" Day of May Two Thousand and Twenty-Six.

The Stamp of ELEVEN POWER PRIVATE LIMITED was hereunto affixed pursuant to
Resolution passed by its Board of Directors in its board meeting held on the 08.05.2026 in the
presence of,

Manoj Kiima

Director Director

Regd Oft: 201 Empire Apariments, First Floor, Sultanpur. MG Road. Gadaipur, Southwest Delhi-110030, New Delhi
Phone No: 0124-4834600 Email ld: complianced eley engroup.con
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Annexure 11

(Please refer Volume Il11)



Annexure 12218
ELEVEN POWER PRIVATE LIMITED

(Formerly known as Veyora Infra Private Limited)
CIN: U35100DL2025PTC449700
PAN: AALCV1344A

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE MEETING OF THE BOARD OF
DIRECTORS OF ELEVEN POWER PRIVATE LIMITED (FORMERLY KNOWN AS YEYORA INFRA
PRIVATE LIMITED) (THE COMPANY) HELD ON FRIDAY, 08™ MAY 2026, AT 11.00 AM AT THE
CORPORATE OFFICE OF THE COMPANY AT UNIT 501, 5™ FLOOR, ELEVEN BAY, TOWER B,
SECTOR 38, GURUGRAM 122001 HARYANA.

APPROVAL FOR POWER DISTRIBUTION LICENCE APPLICATION AND PROJECT FUNDING
FOR NUH AND GURUGRAM REVENUE DISTRICTS.

“RESOLVED THAT pursuant to the provisions of the Companies Act, 2013, and the-Electricity Act, 2003, the
consent of the Board of Directors be and is hereby accorded for the Company to apply for a Power Distribution
License for the area of supply covering Nuh and Gurugram Revenue Districts in the State of Haryana, before
Hon'ble Haryana Electricity Regulatory Commission {(HERC).

RESOLVED FURTHER THAT the Board hereby approves a total Capital Expenditure (CAPEX) of 25,000
Crore (Rupees Five Thousand Crores Only) to be deployed over a period of next 5 (five) years for the
development, operation, and maintenance of the distribution network and related infrastructure in the specified
supply area,

RESOLVED FURTHER THAT the funding for the said project be structured at a Debt-to-Equity ratio of 70:30
or any revised ratio as may be approved by the Board from time to time.

RESOLVED FURTHER THAT any of the Director of the Company and Mr. Sikander Verma, Authorized
Signatory of the Company, be and are hereby severally authorized to;

1. Sign and submit the application for the distribution licence and all other regulatory filings.
2. Negotiate, finalize, and execute ioan agreements, security documents, and other financial instruments for
the debt component.

3. Represent the Company before the Haryana Electricity Regulatory Commission (HERC) and other
govermmental authorities.

4. Do all such acts, deeds, and things as may be necessary to give effect to this resolution.

RESOLVED FURTHER THAT a copy of this resolution, certified as true by any Director, be fumnished to the
relevant authorities, banks, and financial institutions as may be required.

Certified True Copy

For Eleven Power Private Limited
(KEormerly Known as Veyora Infra Private Limited)

For Eleven PoWwer Pwvt. Ltd.
o

Sunil Sachd( Director

DIN: 00012115

Address: Kh. No. 17/17, 23/24, Sukoon Famm, Gadaipur,
Jonapur Mandi Road, Near Gyan Kunj Public School,
Chactarpur, South Dethi -110074, Delhi

Date: 08.05.2026
Place: Gurugram

Regd Off: 201 Empire Apartments. First Floov, Sultanpur, MG Road, Gadaipur, Soothwest Dethi- 10030, New Delhi
Phone No: iH124-4834600 Enail [d: complianced elevengroup.com




Annexure-13- Land Utilisation Details

Land availability in Gurugram
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s. Name of Sub Station | Total tand Land Available Land Connecti
No. Land Utilized | (Acr) Owner | vity
_ {Acr) (Acr) | Proposed

1 220kV 8.5tn. Sect 20, 9 Acr 4.5 Acr 4.5 Acr -for 220kV | HVPNL | Sec.20
Ggm. bay extn. &

One 33kV S/stn. | | |

2 66kV S.5tn. Maruti, - -~ One bayforTfr & | HYPNL | From
Ggm. 1 Acr for 33kV same

S/stn. in colony s.5tn. &
Sec.20 |

3 66kV S.5tn. DLF Q -~ -- 0.5 Acr HVPNL | Sec.20
Block, Ggm. 3 I

4 B6kV 5.5tn. Sect 38, = - One bay for Tfr HVPNL | From
Ggm. same

L - s.stn.

5 220kV S.5tn. Sect 52A, | 12 Acr 8 Acr 4 Acr- for 220kV HVPNL | Sec.52
Ggm bay extn. &

One 33kV S/stn.

6 Sushant Lok-1, 0.7 Acr Nil 0.7 Acr for 33kV | HVPNL | Sec.52
A-Block,Ggm. S/stn.

7 Sushant Lok-1, 0.62 Acr Nil 0.62 Acr for 33kV | HVPNL | Sec.52
C-Block,Ggm. S/stn.

8 RD City Sector-52, 0.8 Acr Nil 0.8 Acr for 33kV RD City | Sec.52
Ggm. S/stn.

9 Sector-45, Ggm. 2800 Nil for 33kV S/stn. HSVP Sec.57

_ Sq.ft.

10 | Sector-50 Sheetal 1.25Acr Nil for 33kV S/stn. HVPNL | Sec.57 |

11 | Existing 220kV S/Stn.s- | 3-3.5 Acr. | 2.5 Acr. | for 33kV S/stn. HVPNL | From
Sec.65,69,72,85,95, each each same
107. | s.stn.

12 | Future 220kV S/Stn.s- | 3-3.5 Acr. | 2.5 Acr. for 33kV S/stn, HVPNL | From
Sec.62,73,75A,91,94, each each same
99,102,114, s.stn.

13 | We will also explore land in other s,stns and with HSIIDC,HSVP,MC Gurugram etc.




Land availability in Manesar
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S. Name of Sub Station | Total Land Land Available tand Connecti
No. Land Utilized | {Acr) Owner | vity
{Acr) {Acr) Proposed
1 220kV S.8tn. Sect 1, - - One bay for HVPNL | From
Hsiide, Mnsr 66/11kV Tfr same
i s.stn.
2 66kV 5.5tn. Sect 2, -- -- One bay for HVPNL | From
Hsiide, Mnsr 66/11kV Tfr same
s.stn.
3 66kV 5.5tn, Sect 3, = One bay for HVPNL | From
Hsiide, Mnsr 66/11kV Tfr same
8.5tn.
4 66kV S.5tn. Otd Mnsr e - One bay for HVPNL | From
66/11kV Tfr same
s.stn.
5 66kV 8.5tn. Technology | -- -- One bay for HVPNL | From
Park, Hsiide, Mnsr. 66/11kV Tfr same
s.stn.
3 66kV S.5tn. Phase-5, - -~ One bay for HVPNL | From
Hsiidc, Mnsr 66/11kV Tfr same
s.stn.
7 We will also explore land in other s. stn.s and with HSIIDC, HSVP, MC Manesr etc.




Land Availability in Sohna and Nuh

S$.No. | Name of Sub Total Area Area Land Remarks
Station / District (Acre) Utilised available
{Acre)
1 66KV S/Stn. Sohna 7.24 Acre 4.0 Acre 3.24Acre 33kV level
available in
Gurugram
(Gurugram) allthe
2 66kV S/Stn. Nuh 4.3 Acre 3.3 Acre 1.0 Acre 8.5tn,
(NUH)
3 66kV S/Stn. Nagina | 7.0 Acre 4.0 Acre 3.0 Acre
{NUH)
4 66kV 5/5tn. Taoru 7.6 Acre 3.0 Acre 4.6 Acre
(NUH)
5 220kV S/Stn. Rangla | 12.5 Acre 9.0 Acre 3.5Acre
Rajpur
{NUH)
6. 66kV S/5tn. 2.86 Acre 2.0 Acre 0.86 Acre

Mohammadpur Ahir

(NUH)
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ELF.VEN POWER PRIVATE LIMITED 27
(Formerly known as Veyora Infra Private Limited)

CIN: U35100DL2025PTC449700
PAN: AALCV1344A

AUTHORIZATION OF THE BOARD OF DIRECTORS

Know by all these men present, We, Eleven Power Private Limited (formerly known as
Veyora [nfra Private Limited), company incorporated under Companies Act 2013 and having
its registered office at 201 Empire Apartments 1*', Floor Sultanpur MG Road, Gadaipur, South
West Delhi 110030, New Delhi, Delhi, India, do hereby constitute, appoint and authorize Mr.
Sikander Verma, Authorized Signatory, as our attorney, to do in our name and on our behalf,
all such acts, deeds and things necessary in connection with or incidental to the following as
required by the Haryana Electricity Regulatory Commission from time to time.

I. Sign and submit the application for the distribution licence and all other regulatory
filings.

2. Represent the Company before the Haryana Electricity Regulatory Commission
(HERC) and other governmental authorities.

3. Do all such acts, deeds, and things as may be necessary to give effect to this resolution.

IN WITNESS WHEREOF the stamp of ELEVEN POWER PRIVATE LIMITED was
hereunto affixed on the 8" Day of May Two Thousand and Twenty-Six.

The Stamp of ELEVEN POWER PRIVATE LIMITED was hereunto affixed pursuant to
Resolution passed by its Board of Directors in its board meeting held on the 08.05.2026 in the
presence of,

¥

Mr. Sunil Sgehdevg

Manoj Kuma

Director Director

Read Off: 201 Empire Apartments, First Floor. Nultanpur. MG Road. Gadaipur, Seuthwest Delhi-1 U3 New Delhi
Phone No: 0124-4834000 Email 1d: complianced elevengroup.com
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